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Founded in Hong Kong five years ago with upholding the professional attitude inspired by
“Greatness consists in refinement”, L&H Auction strives to offer collectors the hotly sought
collectables to satisfy their increasingly diversified interests of today. It is our mission to
make each and every auction of ours a golden opportunity for you to acquire the finest and
the rarest treasure.

We have a dedicated team who seeks consignments from all over the world, ranging

from vintage pu-er tea and other famous teas, teaware and vases, Chinese painting and INVITATION TO
calligraphy, delicacies and premium Chinese herbs to antiques and agarwood. Complimentary CONSIGN:
consultation and valuation by our specialists are available on request. VINTAGE TEA
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YOU ARE CORDIALLY INVITED TO CONSIGN YOUR COLLECTION TO US
AND TO BRING YOUR PRIZED POSSESSIONS INTO
THE LIMELIGHT OF THE AUCTION WORLD.
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SELLER’S COMMISSION IS WAIVED FOR UNSOLD LOTS.
SELLER’S COMMISSION IS WAIVED FOR LOTS SOLD BELOW
THEIR RESERVE PRICES.
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MAKE AN APPOINTMENT NOW FOR A
VALUATION OF YOUR PROPERTY!
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L&H HK Spring Auction 2019
& Grand Opening of L&H Cultural Space and L&H Tea House
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Venue: 15/F Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
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Vintage Pu-er Tea and Premium Tea Auction

3: 30pm
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Teaware and Agarwood Auction

4: 30pm
TV v i —— il o B AR S

Delicacies and Fine Wine Auction

5: 30pm
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Moutai Wine Auction
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Bt P H A M Notice to Bidders

PR TRRESEZHNES - ARAE TRIEN2EFR - SRERREHRATIHEXXMS -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{@AEF Private Clients
. MRRF 2 BRI (AR - ERF{HF) Photo ID / Passport
. =1& ARz 1A Residential Proof within last 3 months

AT]EF Corporate Clients
o NEREAKEZTANR R 2 515 %8 X4 Photo ID of the person representing the Corporation

. R | ER B 173 Passport / National Identity Card
. B HIREZTLE Letter of authorization to buy on behalf of the Corporation
. AREMERRE / BEERF Certificate of incorporation / Business registration

SEEFERIR | EEHIR | 4 L3R4E Telephone / Absentee / Internet Bidders

. BREVEEHESHAA 48 NERFER  EBREBREEHNERRIFETE MR - B —EHER - L&H Auction #IA
BHEALIERINE - B LERIZEVNERAINE B T www.Ihauction.com.hk/tc/buy.php #1TERE M ZEHL
Filled form must be submitted 48 hours prior to the Auction. Please visit www.lhauction.com.hk/tc/buy.php for details of online
bidding. Please register online to get approval in advance.

. 8 HMEIRT BEINA 3% FEE
For Epailive bidders, extra 3% service fee will be applied.

B R £tk = Buyer's Commission Rates

BHMEEREERMEL R RE AettELUERER D LLAE
Portion of Hammer Price Subject to Applicable Commission Rate Applicable Commission Rate as % of Hammer Price

HKD 100 &3A T2 &5

0,
Up to and including HKD 1,000,000 19%
#1 HKD 100 Z 300 B2 &5 17%
Above HKD 1,000,000 Up to and including HKD 3,000,000 °
#1 HKD 300 Bz &5 15%
Above HKD 3,000,000 °

BRREXTHEMZIKR(E - ERENERAS -
Buyer's Commission is added to the hammer price of the lot and is payable by the buyer.

{£{E = Commission Discount

BERREESERNE 7 RANRE - XRSIRTEIR MRITEEZNIBEMARIA - HRRE 2 % ERMAEAEESE  (FEA2HEEA
—MREHE A IR )

Buyer can enjoy a 2% reduction on commission rate when payment is settled in full by cash, cheque, bank transfer or telegraphic transfer
within 7 days from the day of Auction conducted. (For further details, please refer to TERMS AND CONDITIONS OF SALE)

455 Payment methods

BRARAEGRN 16 RAZBAMNMEMARE - LEHEERURS - XF - EA (VISA - MASTER - $REF R ) - SRITEIRIR
TEESR - EERNAESEREN 7 KA AMEMRAR - QRTINS 2% FEE - XF - RITERSRITEE T ESSAA
RS - FURRERES AR T R mE -

All payment must be settled in full within 15 days after the Auction day. L&H Auction accept payment by cash, cheque, credit
card (VISA, MASTER, CUP), bank transfer or telegraphic transfer. Payment by credit card after 7 days from the day of the auction
conducted will be subject to a 2% surcharge. Payment by cheque, bank transfer, telegraphic transfer, the Lot(s) cannot be picked up
immediately until the payment has confirmed.

HY & 22 Pick up arrangement

HEGEAAINFIESINENER - AIRB AU THEERHEER QI RERANREERE

Buyer who choose to settle the payment and pick up the lot(s) after the Auction day, please do the payment and pick up at
L&H Auction Co., Ltd. on the following working days:

31k Address:

SRIBEE T8 311 SREEER 1542 1506-10 = (S IL E 1)

Room 1506-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

HY & B Business Hour:

EH—ZF (R 10:00 E8_E 6:00) ; 25N - B RARBE (HEELY)
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
Z 5 Telephone:

852 3168-2192

V& #3R Pick Up Period:

25/5/2019 (7% ) (Sat) - 6/6/2019 ( P4 ) (Thu)

A EUE BHR M LA T FTE X Please provide the following documents for pick up:

1. 3 548 Pick up in person

* H/REEZE 2 IEAN Original copy of Invoice

* H1{ni& / 5 Identification document

* InIASRTTEE - ZEIRHEEFREE If payment by bank wire transfer, please

provide remittance advice

2. &t A%EH Pick up by authorized person

* H/REEZE 2 IEAN Original copy of Invoice

* ZEAF D /7R Identification document of authorized person

* QNASRITELE - IR HIEFRE If payment by bank wire transfer, please
provide remittance advice

*EE (WERHEREE ERFMNE/ER - DITALE - ZEASH
&/ EBREREFSA) Authorization Letter (Include buyer's name, buyer's
identification document, buyer's signature, authorized person's name and
identification document)

AEEFETAERER 100 7T



EONB 2 2]

[ FBS R 1 —— 3B > = 45 ©1F)800 2 fRpll - — ORI A B 458
By 1 5560 o 5 BeRLEl B T 1 - U RCE RIS Bl RN [
B = A B - o RO R OIS B TSR T
Bl BOREEE Y (1) R I - 9 AR ISR (] R
2SR T

P2 LAARLEN (1Y

- -

e =

= T TRy
AT T ARG = l.'-_'_- e
—
= o —

e =i ]

PG mEin, AT
ﬁpﬂ, MEILA, LEhki Lo
‘_ﬂ‘h Ar LN E ML, -4
A A S

SRFMALE, FoAmHRLHT

‘ WML, LAk A Ak, ARD
AMEATE, alind, 4%

whts AL b, MW
WELA, RREYEILE.

1..«- - T
o' il
Thy MMt Fai

D EabBEAGi, B3t

ALY



Lot 601
20054F B 24

Kweichow Moutai of 2005
Wi 12

FEAy © 20054F
JEH(%) - 53
(ML) : 500

HKD 68,000 - 100,000

2005 /% £l 12500 « 20055 4 5 o ST 1
B B RBREIIRT RO e e
2005 {1 L RPEPRSEIE BB © 20055 5 F 524 ¢
TS [ R RS -

Lot 602

20044 M5 25T
Kweichow Moutai of 2004
WE: 12

Ry 1 20044F

FER(%) - 53

ZE(ML) © 500

HKD 78,000 - 128,000

20047 & Bl 11522.05[ - 2001-2005F =4 &F » =448

P OF 5 T ECBEDELN B T IS T - B S T
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Lot 603
20034F B P 2T
Kweichow Moutai of 2003
Wi 12

FE5  20034F
JEH(%) - 53
(ML) : 500

HKD 88,000 - 148,000

20035 & £l : 9757 - 2001-2005F 4 & > g E
P TR ELEI SR R E U il SRR EL AR

Lot 604
20024 M5 25T
Kweichow Moutai of 2002
WE: 12

gy 20024F
FER(%) - 53

ZE(ML) : 500

HKD 88,000 - 148,000

2002F & B 8640 - 2001-2005F -4 F » =7 gy

P TR ELEI S B ) E U ] SRR R R
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Lot 605
20014F B 24

Kweichow Moutai of 2001
W12

sy 20014F
JEH(%) - 53
ZRE(ML) 1 500

HKD 90,000 - 148,000

2001 & &l 1 7317FF - 2001-2005 8 4 & 5 B fgyn i
P o TR AL EI SR IEB) E I i R R L TR

Lot 606

20004 M5 2500
Kweichow Moutai of 2000
WE: 12

£y © 20004F
FER(%) - 53

ZE(ML) © 500

HKD 100,000 - 160,000

2000F F Bl 0 5379 - 1996F » F & F‘fji{ﬁ‘,?%g'Jﬁl*ﬂj
GOALA * fili&[ WU s, » =1 # I (8 ~ PO s ~ fin]9
= %Trpﬁ: o FH| VBRETEL AP AR > [ d R lrgpaﬂg .




Lot 607
19994E B M 21
Kweichow Moutai of 1999
Wi 12

R+ 19994F
JEH(%) - 53
(ML) : 500

HKD 120,000 - 180,000

19995 & £} : SO074[f - 19965 ™ 4 & F'ﬁJi{F’}?ﬁ'JﬁﬁﬂJ
GOALAZ* FlLEL WP g0 - S8 15 ~ Fhf | MBEE ~ [ 19
j:‘;i“jrﬁ: BES [@a’;m

i
)

BRI PR AR R

Lot 608
19984E & M 210
Kweichow Moutai of 1998
W12

A7+ 19984F
FER(%) - 53

(ML) = 500

HKD 120,000 - 180,000

1998 & & £f : SO72f - 19965 ™ 4 & F'ﬁJi{F’}?%E'Jﬁl*ﬂJ
GOALA 7 Filss] PO s, » 5V F IS ~ )R gt ~ 7 19
::‘;i“jrﬁ: o B[ VP ER PRI PR d R [&,ﬂf«,ﬁg o
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Lot 609
19974E B M 21
Kweichow Moutai of 1997
Wi 12

FEM 1 19974F
JEH(%) - 53
(ML) : 500

HKD 130,000 - 200,000

19975 % ff : 44680 - 19965 ™ 4 & F'ﬁJi{f}?ﬁ'Jﬁl*ﬂJ
GOALAZ* FlLEL WP g0 - S8 15 ~ Fhf | MBEE ~ [ 19
j:‘;i“jrﬁ: o ] s

i
)

BRI PR AR R

Lot 610
19964FE E M 210
Kweichow Moutai of 1996
W12

£ 1 19964F
FER(%) - 53

(ML) = 500

HKD 150,000 - 220,000

19965 % kI 1 4365 o 7 19965 [ |4 i | iy el 5 2 oS-

B -
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Lot 611

19964F B M 240 (335
Kweichow Moutai of 1996 (With Iron Bottle Top)
W6

gy © 19964F

JEH(%) : 53

(ML) © 500

HKD 110,000 - 150,000

1996 % &

D 4365[0F -

T 19965 [ Ry i3

Frot D OB
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Lot 612

19954 BMF 2R (32
Kweichow Moutai of 1995 (With Iron Bottle Top)
o

sy © 19954F

JEH(%) © 53

(ML) : 500

HKD 120,000 - 150,000

19955 & &I 1 3978 o 1986= 19967 ik fuF-Tif1 » FE,
FRSFI B, - WAL T

—
HFoE
Fonavmoa, p1asEey
Hhom, Aamn, xoes Fod
TR, BF LR AAAL, ACE
teraTmpLagna, 14
L LR S
BAENMrr, il BP9
ERS, AR EgEa, aemd, 10
S mAAKFAL, ARERASE
Mrirvmpen, sanpeeif

i, gmnsmsdik

e

b m i 008

= e U

FroE
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Lot 613
19944E MNP 54 (3H5)

Kweichow Moutai of 1994 (With Iron Bottle Top)
W12

R 19944F

FER(%) - 53

(ML) = 500

1994 % BI @ 33900 - 1986% 1996 {7k [U5-Zaift » 2,
A W TSR -

HKD 250,000 - 320,000

g g
FHHAE Lo
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Lot 614 Lot 615

19934 E M P2 () 19924 B M2 (37
Kweichow Moutai of 1993 (With Iron Bottle Top) 1993 F & &l - 2281]1&'?] > 19861996 % EIU%"»Q*]F‘[ > FE Kweichow Moutai of 1992 (With Iron Bottle Top) 1992F & £ - 2089_3@ > 19861996 ik E[U%"»éb@‘l > Fit
BE 12 fr’biﬂ’%llf T WAL TR SR - BE 12 %Fﬁfﬁﬁff = PR TEE SR o

AFf5y 0 19934F
FEH(%) : 53
ZHE(ML) : 500

HKD 250,000 - 320,000

A5y 1 19924F
FEH(%) : 53
KE(ML) : 500

HKD 250,000 - 320,000
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Lot 616

19914 E MNP 2 ()
Kweichow Moutai of 1991 (With Iron Bottle Top)
Wi 12

7y 19914F

JEH(%) - 53

(ML) : 500

HKD 260,000 - 320,000

19917 % Bl 1959.4F = 1986% 1996 5 HI i 5 Eaiflt » Jf

SRS o MR T

B L

FoE e

Lot 617
19904E MNP 541 (3H5)

Kweichow Moutai of 1990 (With Iron Bottle Top)
W12

My © 19904F

FER(%) - 53

(ML) = 500

HKD 280,000 - 320,000

1990 % i © 1880 = 1986% 1996 F L1t 5 Eajflt » 2

FLG S W W T

oL

|

o
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Lot 618

19894E B MF 2RI (32)
Kweichow Moutai of 1989 (With Iron Bottle Top)
o

iy : 19894

JEH(%) © 53

(ML) : 500

HKD 170,000 - 220,000

hE S

Sif) 18

1989 Bl 1728.8[FF < 1986% 1996 {1 i3 Beff1 »

# & @
FEELPELA £TE

EF s T
TEaf FERE AL

REERLE, —A—EEET

SFRLETERD, i

wemi s, TaBEl

HAlT LML L
Ay, REMTES AE
Fhid, mmred AHE
B mehikopska, GAE0
AN A EE AR T
WEEERF,

B L

Eaivle

=

o

Lot 619

19884 M2 (BizE)
Kweichow Moutai of 1988 (With Iron Bottle Top)
Wio

Ffsy : 19884F

JE#(%) : 53

ZEE(ML) : 500

HKD 170,000 - 220,000

1988 % &l

1300[FF © 19862 19965 {1 FUS- Tt » F12
SREFBN S i o PR TR

AT ERAE —A—2Cf

| mEemamammEss 28
LEEA T,

¥ & E

FaERyaLE FTE

WTESEAELET. AR !

HEmg g, Faanl |
ARETALRLE, BE
ALY, N FALIH. AT
EHEY, admi SEH |
Boardn Ry ibe, BAEE |
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Lot 620

19874 MNP 2RI (32)
Kweichow Moutai of 1987 (With Iron Bottle Top)
o

sy 19874

JEH(%) © 53

(ML) : 500

HKD 180,000 - 298,000

19874 Bl © 133120 < 1986% 1996 {1 i3 Beff1 »
SRS o MR T

& &

FaARREE. AT
HALG i G b, B4
LERA, ¥ LEL YA K
BEERLE —n—tEef
ST LR E AT, R

rEs s, FoEEE
FAMT U R g, JEA
Wik ty, AgaEs, 4
FELE A, 8 a8
oAk EFY A, paER
PR BEEE, RE
R s,

B L

FoE e

BATWIL 1 0BPROOF S00ML 16.94 FLIT.

L1} ED TLED BY
MOUTAI BISTILLERY

WWEICHOW, CHINA

Lot 621

SOFEARE M 2N (#iED)
Kweichow Moutai of 1980’s (With Iron Bottle Top)
Wio

fFfrr - 804FAR

JE#(%) : 53

ZEE(ML) : 500

HKD 180,000 - 280,000

1986 104] » T} | Rk i ™)+ 10 5B
S IR PG £ Bt TS s AR T B TERRCET R
T RSB B T IS B
FF'IE” © 1986-1996F _thﬁiﬁi[ﬁ'ﬁﬁﬁgjﬁfﬁ?ébiﬂl‘@ﬁﬁ A T
I

i L
m?h@lta.;lun

MLeE )
HRE i i
{'!Ma.-nussm‘

SAMURHRER) T
AR K
S T
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Lot 622

1987-19964F BM P2 (87 1-4F)
Kweichow Moutai of 1987-1996 (With Iron Bottle Top)
B 10

Gy 0 1987-19964F

(%) © 53

(ML) : 500

HKD 260,000 - 320,000

19867 10#] » T#IH I

Fh[ll 4 ° 1986-1996F 4 = ﬁ%[ﬁﬁﬁ ‘F{EJEIU%"'Q‘IEIW?EJ‘E
=z,J'J °

5 B S =

1982F 10 5| Fiadiph " = 'Ff K F Tﬁl'ﬁc  PRE BTSN é(ﬁ[”’ﬁ—ﬁ ?Igglif_—"ﬁﬁu
SRR R FL, PR RETURLITES E > AR RS SR > R
j;jé)’%ﬁjj ARE=D "E/[H'f/f ) f"’*’?[*iﬁ\ﬁ"?ﬁ""? B0 1915F &1 A RFJ Dlﬁgﬁﬁz&;&”ﬁ\
Fio~ SIS o Frpliny o o 5 g@‘ll&#ﬁ TR TR ALY EGR T B s F PSR o T
EI%%HL?E% SRS A n\E‘ﬁ%&‘ 1?‘!?5‘@‘% (IR R SR R e 2 ES«%IYP"
rf’“rﬁmﬁw S [[(;m ; M;%[as«@@fmqﬁ[ - P PR |= 19867 12F] % - 1983
=+ -1986F T BHISS BT IR - EI*F, J?{‘J W*Lﬁj[&l i ““' 3B VR FFF i §NL IR
”*%B«‘ Fro R

sk T J\E'F&HJ el TR LRI ) A S e J";@m VIR e

S 1986#2 A F Tl £ fie e i 1 {150+ A o 1983#p HIHFJ i P BT
TrESBEHE "5 hd® IE%J AR B R o DRSO EEI R R

L Y TR BT | ST RS 304 paﬁsam' - BB RE
Py P [‘ZEIF'IJF% > [T LA TRy o NI 130‘%?‘&'“"%%
i %%Wﬁjwémm%@wMT%mﬁ°
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Lot 623 Lot 624

1983-19864E Fi R MF 241 (R4 T B 1983-19864F: i1 /5 [ 15 M5 2410

Kweichow Local State - Run Moutai of 1983-1986 1983-1986F = FUARS Bl Iy =48 T TR R ED Py G Kweichow Local State - Run Moutai of 1983-1986 1983-1986%F BUWS-BTEOTRT  TR PRy T
B 6 SB R o PR D TR RIERT - i SRR, o PV TR B R

R4+ 1983-19864F 7y 1 1983-19864F

JEH(%) - K154 JER(%) - K954

ZRE(ML) : #9540 ZREML) : 49540

HKD 220,000 - 320,000 HKD 200,000 - 280,000
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Lot 625

19865 E M P2 ()5 BIE)
Kweichow Local State - Run Moutai of 1986
e o

) 1 19864

JEH(%) - K154

REML) : 4540

HKD 200,000 - 280,000

¥ & i

FeEAYmEE, PR
ARE B 240, B LIER
Ligeg remsd Fh#ii

Masng, —n—sx
IHAEagERE. KL
$emdae, 4480

BT e e, AR

Bakih, gRmminh, 41
RERw e gs, BEF
Eomipgay, nuid
Hhshprumypa, 4R
ERefize,

19865 & &I : 1266.6 - 1983-1986.5 =1 fiAAIS- Tl 1iv 42
TN TR TR OB RN L o R D

R

T

Lot 626

19854EEMFEN G5 EE)

Kweichow Local State - Run Moutai of 1985 19857 & B! : 1265‘9@ ° 1983-1986F E:”’iﬁ'?)"?ﬁlﬁgi‘%
Wit 6 FO TR T B K T
fFfy © 19854F R NI

FE(%) © 4154
KEML) : #1540

HKD 200,000 - 280,000

¥ & B

faaatmes £
FAERRF s4, AEBL
Irith, ¢ Ta g b AL
s EHong, —n—ETeF
L BU R S

[T S

¥ & B

o FeALemed, ATE |
THEw L a4, FESR
|| Zomtt, ¥ eaes pot ik
[T ERmm g, —h—EaEE
AR ps ey, B4

Hemaag, F2asd

| HesTmampne, 41 FABT R AT T, AR e
| 4 3 TH L
Aiin, AEAxin, A HAEE, AEmx il g
B orilon A2 Berg ammit SRR Baey o

B Mg Fas, AR
Hil & atie A MELE, R

LT T mﬁiﬂ
| DRgma,

R A ais s mEL T BE
LIyt

A mhir ke,
HEewman kg aa, 21
LEE 2 S 8

0 S T )

I : S e A0l
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Lot 627 Lot 628

19844EEMP 2 ()T 19834E B MBI Gy BIE)

Kweichow Local State - Run Moutai of 1984 1984 = @ EU 1319_5[@? ° 1983-1986F Eﬁﬁl%‘»g*]glﬁfjféﬁ Kweichow Local State - Run Moutai of 1983 1983 = @E', : 1189|IE7‘ET > 1983-1986F Eﬁﬁl%‘»é&jl@‘lﬂﬂf}@?,
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2 (ML) : #9540 (ML) : 49540
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Lot 629
1981-19824E B MF 2 (= K¥imw)

Kweichow Moutai of 1981-1982 (Three Great Revolution)
e o
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HKD 220,000 - 280,000
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Lot 630
19804FEEMF B (=K Hid)

Kweichow Moutai of 1980 (Three Great Revolution)
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Lot 631
19794EEMF B (K Hiam)
Kweichow Moutai of 1979 (Three Great Revolution)
B3

- 19794
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ZE(ML) : 49540

HKD 140,000 - 200,000
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Lot 632
SOEAUIMRK

Kweichow Small Faitian’ Brand Moutai of 1980’
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Lot 633
1987-19904F &M =5 241
Kweichow Moutai of 1987-1990
WE:6

AFf5y 1 1987—-19904F

FEH(%) : 53

K& (ML) 1 500

HKD 140,000 - 200,000

KWEICHOW

NOUTA] |
|

19865 107] » T #9 URET  JPARAR L R o FLHS B
B2 BHIH P I A ST 2 T TR o TR
T BT S B R o B TS B
FF'#U > 1986-1996F _Fiﬁiﬁf[ﬁ'ﬁﬁggjﬁfﬁkébip‘l‘@ﬁﬁ By TR S

=

o

37



R Lot 634

A= 1983-19854E RIS B (KRR
ARl FHF JY;{F"& , FL—F Hi IF” FJFEWJ FM@W CPYE” | BERSERL R ?'»,E;QE‘[JQ@ Kweichow Big Faitian’ Brand Moutai of 1983-1985 ) PR f{

IFI r [ o= LI' [y E T TR S A ngElE"‘ r ru ru 1. 4\ s G e 12 & o UL TS F;Fg#\ ] .

[E[ %TL}—PF F?Tﬁ L [‘ I: IE I: F [: i . ‘J‘ r )5'/}\‘?‘ ”:[ I_gﬂj F '|r ]’ J ifﬁj\ Hlﬁ—lqt\ﬂ%i ?\fli[ o {TBLEJ I,F{_ HW,FIEITF&T@EWFI L[IL |£TJJ

o 7 Th= > 5{4%:55 SN TEED o PIFRE1975F 25| J;‘[F %T&P‘[J ¢ p[?’i JF&« REH(%) : 53 B {19755 (R mfgaw RIS o Ry Fﬁg' £5540ml

T [u“ o ZE(ML) © 540 &moﬁ (o RIEIS00mI A R » P EG TGRS
EiFr ey TIRSIH ) B MH”'FLIE L pu500% A AR ELSA40%2 A] o PIF A lﬁ HKD 360,000 - 460,000

- R TR ) R ORSS o BT 19755 — 19855 o

(FE;

=
Y

=
b
L

i

s
A==
="

b

!

‘L 4

|

PRpIUE &

T
Mnuw DI3TG




Eir2h
r“ﬁh—r/ R TR AL IR ] DR WFQ

G o 1986?"@’3(?&“'% A B O PR AP
e eI e
4\,;5 FEFIP‘[‘P[/EF[J é[u;ﬁg]ﬂ;@

19865 5 B Vi il & % fUz2 S 2] T -

p%%ﬁﬁgﬂpﬁ?wﬁﬁprjﬂi - P T

ﬁJJ N T{E[[ﬁJJ N FEH[QJ L FE o

EH[F@meﬁ{Sgrﬁﬂ‘mggjﬁz =

s fw e @F"Jggfﬁm
S = b

P4 (L R - 805 O
C THHERE - T

S I R e L

Ly oy T = P OET RS SR T L TR

—I\_il ’ [HE‘[EIJ ELFI EJ”SF}E%FF?[;@ °

-
-
-

mmmmY
MOUT‘AIDBTILIJER

Lot 635
1991-19944E 2 W & 1l

Kweichow Moutai of 1991-1994
Wit < 1

Gy 1 1991-19944F
BE(%) © 53
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HKD 280,000 - 350,000
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Lot 636
1995-19964E fhp 21l
Kweichow Moutai of 1995-1996

WE 12
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HKD 260,000 - 320,000
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Lot 637
1990-19944E 2 il 21l
Kweichow Moutai of 1990-1994
e o

Ay 1 1990~ 19944

JER(%)

AE(ML) © 375

HKD 68,000 - 128,000
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Lot 638
1989-19904E2 i F &1
Kweichow Moutai of 1989-1990
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A7y 1 1989-19904F

JEH(%) - 53
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HKD 140,000 - 200,000
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Lot 639
1990-19994EE M5l (BBhhH4E)

Kweichow Moutai of 1990-1999 (Treasure Ten Years)
B 10

AR5y © 1990-19994F

JEH(%) - 53

ZE (ML) : 500

HKD 180,000 - 280,000
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Lot 640

198842 (JTED)
Kweichow Moutai of 1988 (With Square Seal)
W2

A4 19884F
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Lot 641
19894 KRME

Kweichow Big M Treasure Moutai of 1989
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Lot 642
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2002-20064F B2 154 RIRE (254)

15 Years Brew of Kweichow Moutai of 2002-2006 (25 years)
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Lot 643
2002-20064E B MF 2 304EFiRE (404E)
30 Years Brew of Kweichow Moutai of 2002-2006 (40 years)
BE:6

A5 0 2002-20064F

FEHU(%) 1 53

(ML) : 500

HKD 108,000 - 168,000
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Lot 644
1999-20014F B3P 22 304EBIRE (454F)

30 Years Brew of Kweichow Moutai of 1999-2001 (45 years)
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Lot 645
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Lot 646

1985- 19864 RFH G FL M 55 2L

Kweichow Moutai of 1985-1986 (Brown Glaze Procela in Bottle)
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JEB(%) * %154

AHEE(ML) © 9540
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Lot 647

1983-19844ERFH MG LM 55 2L

Kweichow Moutai of 1983-1984 (Yellow Glaze Procela in Bottle)
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AHEE(ML) © #9540

HKD 200,000 - 360,000
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Lot 648
1997-2000% & 4N 241

Kweichow Moutai of 1997-2000
g 30

A5+ 1997-20004F
JEH(%) - 53

Z5E(ML) : 500

HKD 300,000 - 450,000
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Lot 649
1991-19964F B MF 24T (Bl2h)

Kweichow Moutai of 1991-1996 (With Iron Bottle Top)
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R4y 1 1991-19964F

JEH(%) - 53

ZE (ML) : 500
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Lot 650
1983-198 64 b5 % M5 24104

Kweichow Local State - Run Moutai of 1983-1986
g 30

A5+ 1983-19864F

JEH(%) - K154

(ML) © 49540

HKD 980,000 - 1,380,000
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GENERAL SALES TERMS AND CONDITIONS

AT @A nNtEREER AR (L&H Auction Co., Ltd.,
HEHET ) BONMARES -

HZRHE HRTEARBRIRUHHLOR -

The following agreement applies to all auctions held by L&H

Auction Co., Ltd. ( herein refer to as “L&H Auction” ). The

consignors, buyers and L&H Auction are legally bounded by

the terms and clauses outlined in this agreement.

B 4 B Ak
BUYER'S COMMISSION AND PAYMENT

BRBEXAERESN  TRBXNTHEERHEERME REME
P2 I R ROE o

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

) EXAS

BMIRABIRKNE IR RZHERNER - EREXNA
REMAE  HFEFANT: BHHEEROERET  ©FT
1,000,000 8¢ AT 2 # 5 - ZHHLENME I 19% 5 ; &
@7 7T 1,000,000 T 3,000,000 2 #5  ZE D LEHEE
LA 17% 518 ; i@ T 3,000,000 2835 + ZEH L EHHAEIA
15% 1% - ERFARFE NG ARFEMEREENTIRER
ARAIARRAMRBEARRERER KRBT - [ SUEE
SREMERAENSREM -

i) Buyer's Premium

Once the Bidder has made a successful bid, he or she
becomes the Buyer of the Auction Property. The Buyer shall
pay to the Company a commission to be calculated as follows:
For each Auction Property, those part of Hammer Price which
is HKD1 million or below, the commission shall be equivalent
to 19% of the Hammer Price; for each Auction Property
whose Hammer Price exceeds HKD1 million, the commission
applicable to those part of the Hammer Price between HKD1
million to HKD3 million shall be equivalent to 17% thereof and
the commission applicable to those part of the Hammer Price
above HKD3 million shall be equivalent to 15% thereof. The
Buyer shall also pay to the Company other Buyer Charges, and
accepts that the Company may charge the Seller a commission
and other Seller charges in accordance with the Conditions of
Business for Sellers. 3.

i) eESE

BRRMEGERER 7 XKAURSE - 2 - RITHEIRNIRTERE
2HHMNMEARIE - HARSE 2% BERBSAEES

if) Commission Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) AR AR

BRERPEGEN 15 RAZEBNAEMEIE - £ RHE
BSZUIRE - T2 {EAF (VISA, MASTER, iRE:R )  iR7T8IR 4.
NMIRTTEEAR - ABRNHESERE 7 REAAMERRAH
AI/BRASNE TR REBR) 2% (FFEE -

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days of
post-auction. L&H Auction accepts cash, cheque, credit card
(VISA, MASTER, CUP), bank transfer and bank wire transfer. If
the buyer paid by credit card after 7 days from the date of the
auction, an additional 2% of the hammer price will be charged.

iv) 8 E#RITR

& HMERT BR - BEINNTERED 3% FFEE -

iv) Online bidding

For bidders who participated in auction via "ePaiLive", an
additional 3% of the hammer price will be charged as handling
fee.

oA R R B

THE CATALOGUE AND COLORS OF AUCTION LOT

FERREGAERRAHE - TARE  MAHSEHR/R—ETS -
HERBHEPOXFNA 8 BAFRUREMEANZEER
NEEREMHRSE U IMMREZHESRHER ETE  BE -
Bf - mELRE (0F) SEER - CRMEAIRAENE L
Mz A RFHEELER]  UEFHEPN N ERIERZER
FEMEE - CRHERBRERERERN R B A REE AR B
TTHIER - ABRARIRSRARR ©

IE AR MEMTANER  FEERNEERT - B
RISEERMSERASHEEYNEH  BE - BX WESE
FERE - AIABYRE - BREAEAER TRIA LK EFRH
BAERNIRIBRTE - £ EHEB T B EAEE -

All lots are sold in their current condition and cannot be
refunded. Any introduction, valuation, photos and other forms
of video productions and promotional materials in the auction
catalogue are intended for reference only and do not represent
L&H Auction's authenticity, value, color, quality and defects
(if any). L&H Auction may make alterations to the above
descriptions and evaluations prior to the auction and is not
responsible for any inaccuracies or omissions. L&H Auction
advises buyers to personally inspect and identify the lot(s) prior
to the auction and make their own judgment.

In the event that an auction lot appears differently in the color,
shape of the object in the auction catalogue and other forms
of illustrations, video products and publicity materials, the
condition of the actual lot in its physical form shall be used. L&H
Auction will not be liable for any bidding decision made by the
bidder in any case.

i 5
VALUATION

RESEFPIEEBRELAEE (S VBT - EYIFEZHRE &
EENTSEBENRKEER - HREERH2E - EHESHNA
Al ERAE AT E A EETTRE -

All prices in this catalogue are displayed in Hong Kong dollars
(“$"). Our valuation does not refer to the market value or final
price of the said lot. Lot valuation is intended as a form of
reference only and L&H Auction reserves the right to adjust the
valuation prior to the auction.

R
PREVIEW

ARMESEMA RN IIEMETARER - tRnEREE



KAETERE B8 AR A RER AR - ERBUHRKRA
@ETTREE - NEEBESETORAUREMEANZ G
MEGE M BRAELRTE - —BMEREROREXRBERER A
mZ —HIR - EHRA R RL) - FRENKZmIRF IR
RFEHE -

L&H Auction will mount a public preview of its auction lots prior
to the auction. L&H Auction advises the buyer to personally
inspect the condition of a lot on the day of the preview; the
buyer is responsible for any submitted bid(s) and should not
solely rely on the descriptions illustrated on the catalogue and
other forms of promotional materials. Once a bid is placed, it
cannot be rescinded and must comply with any associated
contractual obligations.

A 191 451 5y
THE WITHDRAWAL OF AN AUCTION LOT

ERMEERNBERBQEAHAR -
L&H Auction reserves the right to withdraw any auction lot prior
to the auction.

BB - 448 AR B R
BIDDING, REFUSAL AND RESERVE PRICE

BIRAFHAINE - AR AZMMANER - AEHERHEEE AT
BREMEREERENARBFIRIHLOHS - KRXELN2IEE
FBE LEMMINER - KRBT ERRE 1215
BHAMERE —EREE - EREOBIET - HEB AT NIERE
AHERRE BEEIR

Upon a successful bid, the bidder becomes the buyer of the lot.
L&H Auction and the auctioneer can reject any bid deemed too
low and withdraw the lot. The sold price does not include the
buyer's premium and other surcharges. Payment details can be
found in clause 12 in this document.

Each lot has a reserve price. In the bidding process, the
auctioneer can reject any bid below the reserve price.

W R I~ TR o 0 R B
BIDDING BY FAX, PHONE OR EMAIL

BIRERZRACRZHEETHR - HRELACENESHAR
48 /N EBEE FERRYERIRIZEETE MR -
% RBEEARBERETESHB X AIRETHELTH : www.
lhauction.com.hk/tc/buy °

FrEBRSRBAE RN R FHRE HE  BATRAREEERNT -
FIE REFXNNGER HEMARKRERFRIMMERERE -
MEMARA EWEERERE —HARMALRERER  CRRE
BIALEEENERRERE - EFBREGRIOEGHRGA - KE
ERPENHE - ERRBTEERENE BEGAARDEE
BERRERAERR

IRRE R BRI AIR AR SRAEFIBRTHRABRRERZM
SIBRVERBRK - AR MBS TG RUAEEFEE -

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax or in person 48 hours prior to the start of the auction.
Documents required for catalogues, application forms and
other documents required can be downloaded from the official

10

11.

website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in
accordance with the auction terms and bidders' bids. Please
note that for the benefit of the buyer, all bidders are requested
to return the bid application form as early as possible. If two
or more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be successfully connected.

L&H Auction will not be liable for any failure to provide the
required information in a timely manner or any negligence
caused by the bidder's negligence during the bidding process.

EEE SR
ONLINE BIDDING

BB LHREERAMBEER + AT2H www.lhauction.com.
hk/itc/ouy K BIE “ZMBIR" - @ LBERELDANRBESHG
Al AAEMETE L BB ERENEL - A RETHE LR -
BRAXMNERE  EXAERFER  FBEFMHAERTE
1(iv) 5 ©

For online bidding registration and other related matters, please
visit www.lhauction.com.hk/en/buy or refer to "ePaiLive". Online
bidders must register online and be approved by L&H Auction
before the commencement of an auction. Buyers are required
to pay the hammer price, buyer's premium and any handling
fees. For details, please read clause 1(iv) of this article.

W
SUCCESSFUL BID

BReRRELHEEER  IUNHEBARKRTEEN TR - BIX
BRI AR - BORZEMNER - TRPAEELST M
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The hammer price signifies the highest bidding price
administered via the auctioneer, which implies that the bidder
has successfully bidded for an auction lot, thereby indicating
that the buyer and the seller have entered into an auction
contractual agreement.
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OWNERSHIP AND RISK

BERAZWAMNZRENERME UKL RTRNE T FIEW
Bk BERAESZNERNESE - AN AEZARNA

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

A5 3 B I A ek
PAYMENT AND INDEMNITY CLAUSE

FEFRBARAESRN 15 RAZEEN - JRBU TN EM—
BAZSHA WA HRNRRERERAE -

All payments must be made in full within 15 days after the
auction. The buyer can use any of the following payment
methods to settle the payment and the buyer's premium in
Hong Kong dollars.
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BESZHERAREHE VISA - MASTERCARD skiREf < - ZHERNIA
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iv) IRTTEME

v)  SRPTEEIR
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i) Cash

ii) Cheque

iii) Credit card

Accepted credit cards include VISA, MASTERCARD or CUP. If
the buyer paid by credit card after 7 days from the auction day,
an additional 2% processing fee will be charged. Buyers should
inform the credit card company before purchasing the lot to
reduce delays caused by authorization issues during payment.
iv) Bank wire transfer

v) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation
Limited

Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838
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If a payment is settled by cheque, bank transfer or bank wire

transfer, the buyer is required to wait for an official confirmation

from the bank before the auction lot(s) can be delivered.
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If the buyer fails to settle the payment within 30 days, L&H
Auction may charge the buyer 18% of any outstanding payment
amount as annual interest and perform one or more of the
following remedies that are not in conflict with the law:

A) Proceeding against the buyer for damages, including legal
and lawyer fees, and loss of profits due to late payment or
refusal by the buyer.

B) If the right to sell the lot or other lots sold to the buyer is
cancelled, the buyer must pay for the buyer’'s premium.

C) Re-auction or private sale of associated lot(s) and to file a
lawsuit to claim the following:

- All payments, legal fees and attorney fees owed by the buyer.
- Pay the net proceeds from resale after all fees and pay the
surplus (if any) to the owner.

D) Keep the lot until the buyer pays the full amount (including
buyer's premium, all direct and indirect storage fees and
interests) before delivering the lot to the buyer.

E) Retain all lots sold to the buyer at the auction.

L e 2 1%
TRANSPORTATION AND DELIVERY
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Once the buyer has settled all payment, the lot(s) can be
picked up at the designated address of L&H Auction. L&H
Auction can also arrange delivery services on behalf of the
buyers (L&H Auction will not be responsible for any potential
conflicts or risks associated with customs clearance, damage
and/or loss caused by the transportation process.) L&H Auction
will purchase full insurance for the lot(s) sent in the name of
the buyer; insurance, transportation, packaging and import
and export taxes and other related charges will be paid by the
buyer. Buyers are required to obtain any license for the import,
export, endangered or other aspects of the lot. Failure to obtain
and/or delay obtaining the license will not be considered
as a reason for the buyer to cancel the purchase or delay
the payment. L&H Auction will not be liable for any failure to
complete or submit the required import and export manifests,
checklists or other documents. If the buyer requests L&H
Auction to apply for an export license, L&H Auction reserves
the right to charge a fee for this service. L&H Auction cannot



guarantee that an export license will be issued. L&H Auction
and the Sellers have no representations or guarantees as to
whether the lot is subject to import/export restrictions.

Pick up address :

Room 1506-10, 15/F, Windsor House, 311 Gloucester Road,
Causeway Bay (Causeway Bay Station Exit E)

Office Hours : Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and
Public Holiday (Reservation required)

Phone: 852 3168-2192

13. 41 BT
LIMITED LIABILITY

i)
i)

i)

)
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Under no circumstances will L&H Auction and/or the
consignor's liability exceed the actual purchase price of
the lot.

L&H Auction acts purely on behalf of the consignor. L&H
Auction will sell the lot at auction at the highest price
offered by the buyer, and L&H Auction will not offer any
bidding opinions to the buyer. L&H Auction is not liable if
the consignor and/or the buyer defaults.

L&H Auction will not be liable for any omissions and/or
errors in the catalogue or any other use by third parties in
the catalogue. In addition, permissions must be sought
in order to use or change the contents of this catalogue,
L&H Auction must be notified in writing.

14. W3 Bk
INCLUDED TERMS

FHESTHERRE  HABLRBATEHR
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The bidders in this auction are aware of and agree to the
following terms:

i)

L&H Auction reserves the right to change the bidder's
notice and general sales terms and conditions, either
verbally or in writing, before or during the start of the
auction.

The bidder's notice and the general sales instructions
and terms of the transaction and related content are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.
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Auction:

The auction will be held at Room 1506-10, 15/F,
Windsor House, 311 Gloucester Road, Causeway
Bay, Hong Kong, on May 25, 2019.

Auction Lot:

All goods consigned to L&H Auction and auctioned at
the auction. Each lot can be a stand-alone item or a
combination of 2 or more items.

Reserve price:
It is an undisclosed minimum price set by L&H
Auction and the consignor for each lot.

Consignor:

The owner of a lot offered at the auction, or the
company or client with legal rights to administer the
said lot.

Buyer:
Any unit, individual, or company that purchases a lot
at the auctioneer's hammer price.

Auctioneer:
The professional who represents L&H Auction in the
auctioning of an item(s).
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PADDLE REGISTRATION FORM

L&H AL CTION

HB/AERE

Name/Company Name:

Paddle #% 1255715
(For official use only/ R &R ZBE FH)

1.D. /Passport/Busmess Registration No.#:
GHEMT B 138 B IR EN A LUVERZ #1132 Please attach a copy of your 1.D.Card/Passport for identification purpose)
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i
=

DRGIVNGIE it

BRI

Address:

7 GES BHRER:

City: Country: Postal Code:

Bk BE: BT EMHE:

Telephone: Fax: Email Address:

2 KER: ORE - FE - e O HE&EEL O o LR OFa
Auction Category: Teaware, Agarwood Vintage Puer Tea Delicacies & Wine Mao Tai

CONCLUSION OF THE AUCTION.

THE CONTRACT BETWEEN THE BUYER AND THE SELLER IS CONCLUDED ON THE
STRIKING OF AUCTIONEER’S HAMMER, AND PAYMENT OF THE PURCHASE PRICE
(HAMMER PRICE AND APPLICABLE BUYER'S PREMIUM) FOR ANY LOT AND ANY
BUYER’'S EXPENSES IS DUE IMMEDIATELY IN HONG KONG DOLLARS ON THE

E%&E%Zé%ﬁﬂﬁé*%&ﬂfbﬁ c BRY
EDD Ej\f (Eﬂ SHENE %ﬁ%) &Eﬂ%j

\BC?E%%@ ER1& - LEIAEME T

O Please tick the box if you do not wish to receive information about future events of L&H Auction Co., Ltd.

AATRRBERE ZEREEHEARARNEDHERRAS -

O Please tick the box if you do not wish to disclose your personal information to the affiliates of L&H Auction Co., Ltd. for marketing purposes.

RABETRAERERS  CRHEERATNATREERERFNEAEHNBREATHETEEZ ATRALEERHY - AATRALZRERRLARUIINZE

= RBARROEAZH -

By signing below, | agree to be bound by the Terms and Conditions of Sale as printed in the catalogue.

RARBRZMEEBENFIA 2 AERA RGN -

Date HEA

Signature ¥ (Same as credit card/ZBER{Z A RIRF 2 HEHRF)

If you wish to obtain further information on L&H’s privacy policy, or to make amendments to the personal information provided,

please contact us on +852 3168 2192.

EATIREREZERCEEALRRRNENAERD RINEAER - 5

BRIMEESTITE S REFE

E+852 3168 2192 °

15 # 1506-10 &

Room 1506-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
Tel: +852 3168 2192 Fax: +852 2311 9166 Emai: auction@lh-hk.com  www.lhauction.com.hk
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L&H u CTION ABSENTEE BID FORM

[ YUNSIE B RIS AE RIS/ A T RmH
Name/Company Name: |.D./Passport/Business Registration No.#;
JENA LUVERZ ] 5% Please attach a copy of your I.D.Card/Passport for identification purpose)
AL
Address:

Voik BIZ: I [ 5%
City: - Country; —2—7— Postal Code:

B BE: BEFIAE

Telephonee = Fax: -  Email Address:

AR Lot No. & SFILE Max Bid HK$

TRHEBRARVAEANESHA A4S/ GBI BRI RS KEBHACERER - HIEER -

(Absentee Bid forms) must be received 48 hours in advance of the auction. A confirmation email will be sent upon receipt of the absentee bid form.

O £Z@E3=#% ABSENTEE BIDS

o BIRUABRARLE  BIRET - EEEBRT BT EARREFSRARAEER FEEIRE

Bidding will be conducted at the lowest possible price. If appropriate, your absentee bids will be roughly

adjusted to the b|dd|ng |ncrement of the Auctioneer as close as possible.

f X ARMEEBRR - MAEREREERREDZAERZ
= X EX g N\ °©

If L&H Auction recelves two or more absentee b he same bidding price, and during the Auction, such bidding prices are

the highest bids for that Lot, then that Lot will belong to the Bidder whose absentee bid reaches L&H Auction first.
CHMEEUEENAE tiﬂt? EHE °

The Auctioneer can execute absentee bids directly on the Auction stage.

O &% TELEPHONE BIDS

Please mdlcate clearly the instant communlcatlon methods and instruments that you can be contacted du ng the auction period,
we will phone you before the bidding of the Lot that you intend to bid for, the bidding information transmitted by you personally shall
be considered as transmitted by you, and you shall bear all liability and responsibility (including but not limited to legal liability and
responsibility) for the actlon taken by |t.

s ARRIBREENEMEE ENRT - RREEBRIARKBRARBESEMES
All telephone bids may be recorded and kept at L&H Auctlon s sole direction, by opting for telephone bids, the Bidder agrees that its
phone conversation will be recorded.

FAEBNELEZHERRDABRERN LM - AABEHRERET T MRERAE REMER - RAREZHEBSAN5IE 2 HE AR ARG -
I hereby authorise L&H Auction Co, Ltd. to bid on my behalf for the above Lot(s). | understand the hammer price does not include buyer’s
premium. | agree to be bound by the conditions of sale as printed in the catalogue.

H i Date % 2Z Signature

ETITE 311 SREEE 15 1606-10 F
Room 1506-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
Tel: +852 3168 2192 Fax: +852 2311 9166 Email: auction@lh-hk.com www.lhauction.com.hk
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