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L&H Cultural Space located at Windsor House, Causeway Bay. The multi functional space can
help promote and popularize Chinese Tea Culture to people around the world. © {£Z=$H &
L&H Auction.

The Art of Pu-Erh Tea
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"A drinkable antique, a stock that is never sold at a

lower price,' said Deng Shi-hai.
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n the Hong Kong auction this year, a cake of the "King of Tea- Centennial Song-Pin-Hao
Red Label" produced in 1917 was sold at the record high price at HK$3.53 million (about
NT13.5 million). Recently, there's surging popularity of aged Pu'er Tea in auctions, the
older the higher price. The collection of Pu'er Tea requires higher standards, including

humidity and temperature, the keys to proper storage.
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Centennial Tongchang - Shanghuangjintang, Hao Ji Tea® {1728 L&H Auction.
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BERESE - AER 1920 FRAIRARS ©
Centennial Tongxing - Xiang Zhiqing (1920's), Hao Ji Tea.© {£7=#HZ L&H Auction.

Pu-Erh Tea originated in the Yunnan Province of China

eng Shi-hai, the leading figure in the world of Pu'er Tea
Dand the founder of The Association of Chinese Pu'er Tea
has ever said, "Life is vivid to Pu'er Tea, it's the art of life" Pu'er Tea
will become more mellow and smooth as time passes by, it's
the older the better. The well-aged Pu'er is a precious tea that
features health preservation and activates blood circulation;
therefore, it has become more popular and people are collecting
it enthusiastically. Originally, the leaves of Pu'er Tea came from
the broad-leaf varietal of tea trees; however, after the 1950s, the
local tea farmers or the intelligentsia after the cultural revolution
used the stem grafting method to cultivate tea trees and shorten
the height of the trees for mass production; therefore the quality
of Pu'er Tea has been seriously affected. At present, in Yunnan
Province, which is the Pu'er Tea's place of origin, Pu'er Tea is
available in many different forms, the loose-leaf or the cake form,
and the ancient tea trees have a very low percentage, less than 5%
of the 150 thousand tons of yearly production is from the ancient
trees. Furthermore, after the definition set by the "Ancient Tea
Tree Resource Protection Act of Yunnan Province Xishuangbanna
Dai Autonomous Prefecture" in 2011, ancient trees have to be
the nearly round-leaf tea trees grown in the prefecture, including
the wild tea trees or the over 100 years old cultivated tea trees, or

transitional type tea trees.
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Jinshan Tower's old paperless red seal, Yin Ji Tea. © {£ 7=
FAE L&H Auction.

A+ER BRALENEH ~ KFAENFHE—F © 1950 Class A red print
tea cake form and huge red print tea cake form.© {£7=#H% L&H Auction.
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1997 Blue Print tea cake form.© {723 & L&H Auction.

Pu-erh Tea has a Historical Character

The Chairman of L&H Auction Mr. Henry Chau once said,
"Collection Pu'er Tea is like collection gold, it will continue to
hedge and rise in value!" In the recent Pu'er Tea auction, the focus
fell on the antique tea Hao Ji Tea and Yin Ji Tea produced in the
1970s; because the collection of Pu'er tea has become more
popular, the inventory is decreasing and there is a serious gap
consequently. The aged tea has a different taste and scent, Henry
Chau said Hao Ji Tea taste more mellow and singular, its due to
ingredients that's been use before the 50's, they don't mix with
other tea as much; therefore, it tastes more smooth. However,
because of the packaging and lack of techniques, so the tea cake
form are more loose and easily exposure to air. In comparison,
Yin JiTea is has less of the scents of ancient tea trees, yet with the
mixture of different tea species, and the uses of machine press
technology, the smell and the flavor can last longer; which the

kind that people enjoy more nowadays.

2006 4 &1 78 3L # B 8 (601 #£% ) ° Erhai Peacock tea cake
form in 2006 (batch 601).© {+Z24 % L&H Auction.
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Four Star Cabbage Banzhang tea cake form in 2003. © {+Z53% L&H Auction.

The Differences between Raw and Ripe Pu-Erh Tea

Founded in Hong Kong in 2013 with a professionalized inspiration
of "Greatness consists in refinement” L&H Auction strives to
offer hotly sought-after collectables that satisfy the increasingly
diversified collecting interests of today. First the professionals
will appraisal wether the tea is authentic, then to calculate the
condition in order to give it a proper price. Through theses
processes, the auction will provide a detailed description to the
lots. Mr. Chau humbly mentioned that the reasons why the past
auctions have been so successful and remarkable, its because
L&H Auction has a group of excellent customers. Within their help,
L&H Auction is enable to fulfill its original intention, to provide fair
valuation for the antiques in the world. Also, to provide the correct
market trends to the customers. Mr. Chau reminded Taiwanese
customers that he suggests to place Pu'er tea in an opened
space, to avoid the damages that humidity in Taiwan. Recently,
the market has broken many pricing records on Hao Ji Tea, as Mr.
Chau forecast the future trends, "l estimate the tea from the 80's
and 90's, its because as time goes by, Pu'er tea is like wine. The

older the better!
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