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RIVHFAEAATRIRM 'ﬁ’%&%’ BURMERIB » €047 0 A Rt YOU ARE CORDIALLY INVITED TO CONSIGN YOUR COLLECTION TO US
B~ FIBRBI - WM - ROUE AR o S BN 5 10 5 AND TO BRING YOUR VALUABLE POSSESSIONS INTO
Bt 5 1 T B vl B A IR - THE LIMELIGHT OF THE AUCTION WORLD.
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Founded in Hong Kong eight years ago with upholding the professional attitude
inspired by “Greatness consists in refinement”, L&H Auction strives to offer

collectors the hotly sought collectables to satisfy their increasingly diversified ( *E %Z;)ﬁﬁ]:l&gﬁ{mﬁ 1

interests of today.It is our mission to make each and every auction of ours a golden
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opportunity for you to acquire the finest and the rarest treasure. LSELLER’S COMMISSION IS WAIVED FOR UNSOLD LOTS_J
INVITATION TO
CONSIGN: We have a dedicated team who seeks consignments from all over the world, ranging
VINTAGE TEA from vintage Pu’er tea and other premium tea, teawares and agarwood to delicacies

and Moutai wine. Complimentary consultation and valuation by our specialists are
available on request.
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WP E A Notice to Bidders

BUOH T RRESLCAHES - RERETER2MERR - FRERRETUTREXE
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{8 AZ F Private Clients
. MR P 2 B OB (&R - ERH%HFE) Passport / Identity Card
. =1 ARz {EHEE A Residential Proof within last 3 months

ATFEF Corporate Clients

. ARIRIBASRETANB A Z & 157884 Photo ID of the person representing the Corporation
. ER / ER &5 Passport / National Identity Card

BEFEZRLE Letter of authorization to buy on behalf of the Corporation

. AREMERRE / B EF Certificate of incorporation / Business registration

SHEEFEHRR - EEZLHIR /8 L5R & Telephone Bids / Written Bids / Internet Bids

. BRECFELEHES - ITERIERERXEREALE - IRAZEANAZRRAIRABRRIEFERR - ARARARRESS
BR DR ER - BIREVREENES MG 48/ NEERER - FRIHISEIRBELE BB - BF—EHR - CEHERABEY
AEBEBRRE - B LRALSHE  EMAEFRIOTERMERME M MRS - BB FIREAE - MZE RS ECZMER MER
HZBRTET At SmERREAREMEESE - £ EMEBERREIELZBIRAERE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone bids
are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at
the time of the auction. L&H's therefore cannot accept liability for failure to place such bids, whether through negligence or otherwise.

. BRETRBLAMEN [BRALSHEM] Fak [B2IER] 285 - EERSNEEMEMENEED - ANHERGBRIN=
B TERFI TR AARIR S NE M BB ARENEL - ARNEERAFTEREIERATRNRES - HAETHEERR - A8
BRIREFLREMABEEE - 7728 www.lhauction.com. hi/tc/buy EZHE 48 EFRRA] BT [BIMER] - & [BIER] FEEH
X 3% FEE -

Bidder can participate in the bidding through “L&H Online Auction” platform or “Artfoxlive” . Should bidders wish to
participate in L&H online auction, they must complete online registration at least 3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before
any online bidding can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding
Rules" at www.lhauction.com.hk/en/buy or refer to "Artfoxlive". For Artfoxlive bidders, extra 3% service fee will be applied.

B R{A<£ L = Buyer's Premium Rates

B REREERMASL R 2R
Portion of Hammer Price Subject to Applicable Commission Rate

et EZERERDLAE
Applicable Premium Rate as % of Hammer Price

HKD 100 &3 A T2 &5

0,
Those part of hammer price HKD1,000,000 or below 198
#1 HKD 100 Z 300 & 2 &5 17%
Those part of hammer price between HKD1,000,000 — HKD3,000,000 i
% B 2R A
#1 HKD 300 B2 &% 15%

Those part of hammer price above HKD3,000,000

BERMIAZREN - YRABZN FERHEERME REMER 2 BIELKIE
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

E X< &= Buyer's Premium Discount

BERRHEGERE 7 KRR S - XRFERTER RIRTEEMNMEMARIE - HERE 2 % EXMEUEES - (FBEF2H
1% N — AR SH & AR R 165K )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of
cash, cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

47 A= Payment methods

BRENHEGEN 156 ANZ BB HEMETIE - TRHEEIURE - XF - A (VISA - MASTER « fREER ) « SRITEIRSIR
TEERLR - BEERNMETSERER 7 KEA UEARNR - BIZEBEIN HRRETEN 2% 1EFE - BUXE - RITERSERITEE
HAMNR - BEEEHEERFIRIREZ SRS -

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa,
Master, Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an
additional interests equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer
or bank wire transfer, the buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction
lot(s) can be collected.

EV & Z#E Pick up arrangement
BRARHEEAREIMERHEBRARNRKERE -
Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.

#h3k Address:

SRS TITE 311 SREER 1518 1506-10 = (A& E H0)

Room 1506-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

HY & B5 R Business Hour:

EH—ZF (F1£10:00 £% L 6:00) ; 2875 - B RARMRE (HAEELD )
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
E5E Telephone:

8523168 2192 | 852 9699 7687 (&) +86 158 1858 1118 ()
EVE HABR Pick Up Period:

27/11/2021( 75 )(Sat)-11/12/2021( 7% )(Sat)

BREE B RME LT BT X4+ Please provide the following documents for pick up:

1. 38 B 4B Pick up in person

* H/REEZE 2 IEAN Original copy of Invoice

* 5133 / #MR Identification document

* JNASRTTELE - AR HIEFKE If payment by bank wire transfer, please provide remittance advice

2. &7t A %EH Pick up by authorized person

* H/REEZE 2 IEAN Original copy of Invoice

* ZREAFDTE | #R Identification document of authorized person

* MLASRITEIE - ZAIRHEFE If payment by bank wire transfer, please provide remittance advice

*EHE (WEFHERESR  BRENHE/ER EXALE  ERXASMHE / ERBRERESR)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* RESTAESEE $100 7T
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Lot 501
2014-202 144 H P 2N B

Kweichow Moutai of 2014-2021
B2 8
5 1 2014-20214F
FEB(%) : 53
(ML) : 500
(e PR A R B A ES )

HKD 100,000 - 138,000

2 Hf
FEEERLEE

FRODUCE OF

KWEICHOW MOUTAICO. LT il

KWEICHOW MOUTAICO, LT0: §

FEBREF=ZARGH L — BREAHHESEEH &
oo EEEDMEAEE  eeR 2R BUNEZH - 'K
2 BRI RIRBIE A AR AR - e 7
EMEALRE LS - FENEFERR - BNk RELT
ATI354FE - @S E PRt ME L T (2T “HEZ" el
W BT - 2012 —RIEMAENIISE - FEFRECE
HERMEERS R - BERRIEHEES - 5
PH100 % (HEH A - P2y A E TE SRR 8K
T RS TEAREE > POREE IR AR -

PRODUCE OF

KWEICHOW. MOUTAI GO. L §
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Lot 502
2010-2019%E MNP 2N B 5L

2010-2019 Kweichow Moutai Set
e 108

Ay - 2010-20194F
JE#(%) : 53

ZHEML) : 500

A SR B P
HKD 45,000 - 68,000

Lot 503
2000-20094F B M 5 2P £554%

2000-2009 Kweichow Moutai Set

e 10

457 1 2000-20094F

FE%(%) : 53

HEML) : 500
(et PR A B AT RIS

HKD 90,000 - 120,000

FEBREF=ZARGH L — BREAHHESEEH &
o RS ELDMENER  RERIE  BUNEZH > ’R
2 BRI RIRBIE A AR AR - e 7
EMEALRE LS - FENEFERR - BNk RELT
ATI354FE - @S E PRt ME L T (2T “HEZ" el
W BT - 2012 —RIEMAENIISE - FEFRECE
HERMEERS R - BERRIEHEES - 5
S 1002 (E B S MMt - P 2REY A i T8 2 > C8K
T BRI TEERIREEE o DI AR -

007



Lot 504
1987-19964 8z P 2N B (s H40)

Kweichow Moutai of 1987-1996 (With Iron Bottle Top) 1986 £ 1996 FEHHEMFEZHE » HERIRHESEE > #ifE
22 10/ R EBEFET - BABERY > HBEEZN > MEEEFE
7 0 1987-19964F & EMEEFRF A8 -

FEB(%) : 53
Z5E(ML) : 500

(AR R AU
HKD 450,000 - 650,000

pml/ff 7

“Mough How"cl |

KWEIC!

ICHOW

|”57§11LLH‘
J
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Lot 505
Fiias B AL

Aircraft Carrier Memortial Moutai
HE:

5 1 20124

JE#(%) : 53

FEML) : 750

(et R B Pt )
HKD 100,000 - 150,000

(P EEE A RN ZE SRR O RN ) RENFZREK D
AMRNE R “BESE" HU2E BRI E HIHY 53 FE R &
ERB750ml > [REZ#{T30000% - EA SR ELHY M B 3% R 2k
e (E(E -
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Lot 506
700 AL S 2N (SOSERIEE)

Moutai in Commemoration of the 70th Anniversary
HE:

47 - 20194

FEH (%) : 53

FHEML) : 700

(et R B Pt )
HKD 180,000 - 280,000

5 BT 20 194E R TO B A7 HE L Y Y T OB AR AC 5 B2
W SR ERER TR MBI S R AR
@ BEREEEEUGREHE -

RS ¢ 53%vol |.

Lot 507
20154F B 2 (5URT) 213120

Kweichow Moutai of 2015(original box)

HE 120

543+ 20154

JEB(%) « 53

Z¥E(ML) : 500
Cedent SR B Pt )

HKD 58,000 - 80,000

20154EFER * 3870007 - 20154 A B N 2 )W - LIWR4L
1E - RS AIRRIE -

013



Lot 508
201 34F BN P 220 (FF) TRIFE 1200

Kweichow Moutai of 2013(original box)
HE . 120

7 20134

FE#(%) - 53

ZHEML) : 500

(et R B Pt )
HKD 60,000 - 100,000

KWEICHOW

HOUTA

TEg,
PRODUcE g

KVEICHON oy 00,LTD,

014

2 M

FomRhER.E |

PRODUCE OF

KWEICHOW MOUTAICO,

m §

K WELCHOW.

20134EFE S © 384520 - 20134 A B N 2 - [IWR4D
1E - RS AIRRIE -

015
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Lot 509
201 14F B 2 (5UR) UL 12)

Kweichow Moutai of 2011 (original box)
e 121

47 - 20114

JEB(%) : 53

Z¥E(ML) © 500

(et R B Pt )
HKD 68,000 - 100,000

KWEICHOW

UCE OF

KWELCHOW.

20114 R * 300261 - 201 14E B NP2 - RS KA
AR - EEZE -

017



Lot 510

20084 E M P 21 RKHE)

Kweichow Moutai of 2008 20084FZE & © 204310F - 20084 HE S INF = > k4l
e 12 1E o THESANAEEIE -

7 0 20085

FEB(%) : 53
Z5E(ML) : 500

(AR A R AU
HKD 85,000 - 120,000

Lot 511

20054E EH M 2

Kweichow Moutai of 2005 20054FFE & ¢ 125001F o 20054F | 4F » 2= g E A=
e 120 R B AR R B R AV E T R - R
HEf7 0 20055 20054 H 3 A M TS AUAS Y (A s B AT > 2005 T HEFEES F
EERL(%) : 53 FIARHEDEE » MEDEEEREEE -

Z5E(ML) : 500
(A PR A TR B AT )
HKD 100,000 - 150,000

bl

Lot 512
20034F E M5 20
Kweichow Moutai of 2003
BE 120

7 0 20034
FEB(%) : 53
HEML) : 500

(HtAEt PR I AT )
HKD 130,000 - 200,000

20034EFE S 1 9757HH - 2001-20054F 4 » FAFEF4E
1y EERE REINFZHRMDARAE > ST AEET -

Lot 513
19964F EH M 210
Kweichow Moutai of 1996
e 121

Y 0 19964
JEB(%) : 53
HEML) : 500

CHeAEt R B AT S )
HKD 220,000 - 320,000

19964 FE R © 43651 - £ 19964 A S A Rl B & ¢
2 —EREBIEREE > S EAENAG IR - S
EARNE AL E - HEEIERE -

019






Lot 514 Lot 515

19965 E NP2 () 19965E B M 20 (B3
Kweichow Moutai of 1996 (With Iron Bottle Top) 19964EFE & © 43650F o F1996FE N2 E MiEE ZEVF Kweichow Moutai of 1996 (With Iron Bottle Top) 19964EFE & © 43650F o« fF19964FE N8 H MfE B ZE 1Y
HE 0 2 —HEheBIEEE > SR OSSR O - S #5E 120 2 —EheBIREE - B AP IO D - ShE
BT 19964F BN AT R HEEHEE - By 0 19965 IR AT FHEEHEE -
(%) © 53 FEB(%) : 53
ZHEML) : 500 ZFE(ML) : 500
(Beash A E i S ) (Hefast H PR TR B AT )
HKD 220,000 - 320,000 HKD 420,000 - 600,000

oo

Fomermsm, fTEANEE
REGH, XA, 2T, FEE
Bk, K E AR AR
rerazugraruRs. RR

P andy s T
ALy,

im, na die, AE
B @y o M5 AR

ArmisArt

022



024

Lot 516

19954 BMF 2R (32
Kweichow Moutai of 1995 (With Iron Bottle Top)
HE O

5 1 1995

JEH(%) + 53

ML) : 500

(AR R E AU
HKD 220,000 - 300,000

Lot 517
199VAEE MR (BEE)

Kweichow Moutai of 1991 (With Iron Bottle Top)
BE O

0 19914

JE#(%) : 53

HEML) : 500

(A R E AU
HKD 220,000 - 300,000

19954 FE &  3978F - 1986 F 19964FE HENFE » £

Fotntl ez - sl R B

E ]
Fenrrusa, fEANAER
BEGH Brax, neklh FL
AV AP KA HHRL, ~RA
rerszumpag R, Kk
WL, FoARLST
SRRz, )kths Kl A2
ARG, AFE K4, sk, 2
- B

ol ANAEERT Y
AR 53T
ke a e BT

e e i 9y

HEXE -

199 14 FE &L ¢ 1959 .41 - 1986 19964 HEMF 2 - &
AR E  WER TBETE -

g @
EHFEERLS
4 PRODUGE 0F CH%4_
MOUTAI DISTILLERY

KWEICHOW CHINA

Lot 518
19894EE MNP 54 (3H35)

Kweichow Moutai of 1989 (With Iron Bottle Top)

HE : o

47 0 19895

EEB(%) : 53

(ML) © 500
et PR B Pt )

HKD 280,000 - 380,000

Z mE R
‘%emmﬁa

Lot 519
19884 M 5L (Be)

Kweichow Moutai of 1988 (With Iron Bottle Top)
HE O
3 19884F
JEB(%) : 53
FHEML) : 500
(A J R At )

HKD 280,000 - 380,000

19894FE & 1 172880 - 19867 19964F H
B hinBeEE o R

19884EE T ¢ 1300MH - 1986 19964FE HAEMFEZ=H » £3%

FodhBIE R - R

E s
Failln
a2

ke g i 99

HEFE" -

o

e i

PR B
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Lot 520
1991-19964EE il 211

Kweichow Moutai of 1991-1996
HE : 6

7 0 1991-19964E
(%) : 53

ZFEML) : 500

(AR R AU
HKD 230,000 - 350,000

oo

#* & B
FEONPRAN - ERAND

FEiE TR G CREF
f -LOM « Bff

i (SRR 2 RAR
CELUEGARTE )
K SELSMONR - GO
HI B -

MOUTAI

ET TOURISTIQUE &
* rrnem ey Qtcoot Mao Tal Ghiew - e
ST =P

19894t - S EPUERITE Y ¢
HE(LOEEIE B BREER AN
5o

Loacte YuHoa f

“MERITE D'ACTION GASTRONOMIQUE”

Fanis. vt Juin 1983

>3]

o §

=]
el
E

T HNEMEIE
2k “HEnE
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Lot 521
1999-20014F B M 52 1 SAEBRRE (254F)

15Years Brew of Kweichow Moutai of 2002-2006 (25 years)
HE O

53 1 1999-20014F

JEU(%) © 53

ML) : 500

(AR A R T AU
HKD 70,000 - 120,000

————————

o

4
§
i

e v e YW Y Y ¥ e e

33 ke KA e Aok ek ek koA ok koA ok ok kA

*
*
X
X
*
*
X
*
X

Lot 522
1999-20014F Ei N 22 304FBIRE (404)

30Years Brew of Kweichow Moutai of 2002-2006 (40 years)
HE O

AEY 1 1999-20014F

JE#(%) « 53

Z¥E(ML) © 500

(tAA R R R AU
HKD 140,000 - 200,000

B RTMUEECH > 199747 H22H E REAE304E ~ SO
FFEN > 19991 A EH RS ISFREF B - 0F BRI
RN R 1S - 2 R30EFRE J NP 2R AE
FLAISTE - RIANIMERER - RAEEZED - WA -
HREEERE - FREE - BT HEEE  EMEERA
HYR R S

Lot 523
LT NIV AP 2= 2L E S

Top Ten Landscape Series Moutai Set
& 10/

JE8(%) « 53

HEML) : 500

Cedent AR B Pt )
HKD 120,000 - 180,000

Lot 524
EHEESIRL P2

Panama Gold Medal Commemorative Moutai
HE: U
JEB(%) « 53
(ML) : 5000
(e BRI TR R P )

HKD 68,000 - 90,000

E 7 B S A Bk B BR R R B B > S ER AR B B 5
75 ~ R ~ RIS - CEWE LM EHERAIE T 300E
PHRERE - DURGLB R ASS - HSR @ ey R A R
T R L iy R R P B AU R SRR o IR DA HES T P B R
FEBEL - H20165ER > "TEER" 2IFEHERA
Y1~ 1S~ UWDKIVIEF ZEHEE —F - 2BAFENTRREE
REAZENNBEREREAER -

DI 2 S B bl R R A 48 - B M DUNMIL R 2 2y
E BRSO

/ MOUTAI

51 5
#

029
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Lot 525
1985-19894E L 5t [R5 &2 & - d AL

80's Tongrentang Angong Niuhuang Wan

HE R

AR - Jb5 RN SR

7 0 1985-19894F
(et A BRF HH B P )

HKD 180,000 - 280,000

‘I
L i

R

it
RN TS
N1 T
sl 1

e 5 Mgyl

ZEFEARRBEEREY T AR SEME > T2
HEBHRRAVCR TR > HRES - EESIUHEE BRI
F=%" > W&ER =% 25 ZGEEBFREREEN Ci
PlRHE) -~ BAVERES - SRR -

033
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Lot 526

705 R S s (BB Rk (RED) 1
w10%
70's Tongrentang Angong Niuhuang Wan (original box)
& . 205
ARG - A ST EERK
By TOHEAR
(et H PR R B P B )

HKD 600,000 - 1,000,000

EZRA
INEEES :

ZEFENBREEREY T AABANIERNSE 2
THEABHERIV R ITHE - BLEEF - ZEFIE L R
=5 > WER =86 ZH - ZAEEARREEN O
PilRHE) -~ BAVERS - SRR -

ﬁamiﬁfg . "7 ©
BB, FANKIR  IMHWE . F R
A, TEAE  RMEHE,

035



Lot 527
SOLEAREER i HEER & = F dh
80's Angong Niuhuang Wan TR R
HE R HEGE AT
2« TG T R EER =% -~ WHEE “=H I3 IR B A R A
oy 80HEAR TRTRHE) A SRHERAGATAY -
(et PR IS

HKD 60,000 - 100,000

Lot 528
19934 L Rt e - AL

1993 Tongrentang Angong Niuhuang Wan
e 48
2t « bR A REE
4y - 19934F

(AR AR B At )

HKD 100,000 - 180,000

',

o
a7 z

¢ -
. oS
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Lot 529
#1960 Fiin e E PR

1960 Dried Tangerine Peel
HE: 38

ARG - FrE

A 0 604EAR

HiE(g)  FFEK18007T

HKD 70,000 - 120,000

Lot 530
WA S04 B e BBz

Dried Tangerine Peel, Aged over 50 Years
yEe: 48

A - T

H (g - HFtERY 120050

HKD 25,000 - 35,000

BT ERREREEIES  MERCEE > BKE
BRfbaafed > EwEf R &R W, (Polymethoxylated
Flavones)fY7t R » AHIEALKIHNRIEM - B » BEE%
ZEREERS - AR - 0O BER > REEHGERE
%~ DR BERIIRA - BRAEE > BUREE - SUEHETR
KRR » /K AEE - DEGERE - BRMRE - JaRNEER
bn o FAEROR © PRI ATLIRL -

BEBRAEAT T HAEA BT & E B - BHREOEINTAE - [NBRABRE
MR - BECHRY &2 AL - SN s 4T B Rt B
MRS IAER - FZ S FZHedcs - BT - RAZEHIG 18 -
IR BERMABONERE > HR LY WEISNRETT
FIZIHBRFEEERLE - i B - B RER=8— TS
o Ryl 7 BLAR B ARSE ~ EURIERE - R (LEE - RIEIEED)
R0 bR~ SGHEHVAEE R -

Lot 531
HI19564F FH & E R

1956 Dried Tangerine Peel
BE

AR FrE

7 0 50K

HH(g) : HFHAI600

HKD 28,000 - 48,000

BEAH ST EI 1950 ABRIEE S > EIELISOERTIUR > 52
Bz o SRR AR > ERR R e BEEREERR
@ HERESE  JNE ST BR B - dDRE R
KRR » K AEE > DIRGEE > BERE - GRVEER
bn o FAERER ~ SPRZ VDR -

039



Lot 532
HIAAE KRUHLH - E /R

Dried Tangerine Peel, Aged over 100 Years
HE @

ARG - ey
Hii(e) - FHEKI 1705

HKD 80,000 - 150,000

SN EFRELES » ZAL100FI0R » ZFE
H2 o WEA B H RVRET - (BRI R - BHEEEREEE -
EREE - NS SRRAIG - EREH AR - 0w E I KATE
BREZ » WK ABE » DIEBEE - BRERE - ARHSERL A
FEBEIR ~ SPURIZ ALY



Lot 533
R IR S AL Z

Large Wild American Ginseng
BE: X

ARIFHE - SEE

Hif(e) : M7

HKD 10,000 - 18,000

Lot 534
FBIMKE B 250

No.2 Wild American Ginseng
HE: 12

S S

Hi(g) 1 300%¢

HKD 50,000 - 80,000

BFLLIAE K

o R

B -

28

B

B3




Lot 535 Lot 536

LIRS B 19664E R 102 F IR R IEE B2

Extra Large Wild American Ginseng a5 B RE T S R ER B AR RfEESSE » St - 1966 Lee Yuen Cheong Korean Ginseng (Heaven Grade 10) FREREAEHEEZE RS mENRFI10 4 » 2/ AR

HE: X B SR EEREE LR - BE:® T EFEREAEEE LA - N HEREEEE 775 AR

ARG - SER oy 19664 MEESES (MEEETEHEEES)  SHEEIEETE

H(g) #3475 HHE(g) « Hi#10315%C RIEF BRI A EIFIERFIE o G R 196649 H B -
B RER  MLEZREE T ENERBIL > FEAZEE

HKD 80,000 - 130,000 HKD 80,000 - 130,000 RS EEE R, e ERERSBESA

TRWTITR - —RERALRBRAGEERS - fIEENT
S RGR S TEMAE - RN LER R -

044
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Lot 537
19664 E K10 AR RIEE EmEZ

1966 Lee Yuen Cheong Korean Ginseng (Heaven Grade 10)
HE 2

40 0 19964

Hikh(g) - MHHE1088% > 10175

HKD 160,000 - 280,000

IR R E S R s E AR T 1052488 - BEBR LT HEEHA
R L ~ A TERRERE TSI AR THB RS (AIEIEE-HE
FSER) o EFEREIEEHERET AR AFRHME o Ry 19669H
BEMA - G AETA - ALEZNEBHFREARLE - FEAZEHE
EEERSMEEEEE KA | EGTRIRENIBEIALARHITR © —
e N LRI ST 255 « PUEEF i SRR S TEIEE - B L

ESTAE

047
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Lot 538
IEFHE 20094F 58 K715 2

2009 CK]J Korean Red Ginseng Roots (Heaven Grade 15)
HE g

ARG R

Y 1 20094

Hik(g) : 6005

HKD 25,000 - 38,000

Lot 539
R R B RTES X MRS

Longevity Korean Ginseng (Heaven Grade 8)
BE g
Hif(g) - 6007

HKD 50,000 - 80,000

RREZ T HIPEAE - SEF RS ~ fRFHER IR ST ~ 08
Brgss ~ pisE ~ REMRTEIR - SRS SRS PR
PEZRE PR - ESHUR YRR > 4eRp LB -

Lot 540
19924F b nt = 3 2w 7 3 AL

1992 Tongrentang Angong Niuhuang Wan
B 3%
AU+ bR A REE
4y - 19925

CEeFr H BRI AN )

HKD 80,000 - 130,000

ZEFENBREEREY T AABANIERNSE 2
THIABREBAVERTTA - BUREF - EEFIAE L R RR
=5 > WER =86 ZH - ZAEEARREEN O
W) - BAAPES - SEREAIIIR -

049
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Lot 541
19935 bt L m b i () 1568

1993 Angong Niuhuang Wan (original box) ZEFENBREEREY T AABANIERNSE 2
HE: 67 THIABREBAVERTTA - BUREF - EEFIAE L R RR
AR < JEsTEN SR =5 > WER =86 ZH - ZAEEARREEN O
43 1 19935 W) - BAAPES - SEREAIIIR -

(et R B Pt I S
HKD 180,000 - 320,000

051
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Lot 542
70EARE IS A REL = h

70's Angong Niuhuang Wan
HE 4R

2« TR 1 R EER
3 TofEAR

(et R B Pt )
HKD 60,000 - 88,000

Lot 543
1989/19904F L at IAl~ %2 2 &5 H AL

1989/1990 Tongrentang Angong Niuhuang Wan
HE: 48
ARG - b ST EER
3 0 1989/19904F
(e AP T B P )

HKD 120,000 - 180,000

ZEFEABRBEEREY T AREANIENEE - 2
BENBRERYARITE - BLERES)  EEFIRE L BRI
=% > WHER =¥ 28 - ZREFASEREN Ch
WRHE) - BAEEES - SAHERHERHIThRY -

Lot 544
WEAEE 5

Extra Large Wild American Ginseng
BB X

gt : &

Hik(g) © 40558

HKD 80,000 - 120,000

BERREFLLITE R 2RRERE R - BURIRE > SIRME S5 > Ty
— RO R 8 2 TR LR - HIFEIRTE gk - IEZ%
W — MR -
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Lot 545

FBINLE W1 9REE
No.1 Wild American Ginseng

HE: &

ARG BRI E

Hi(g) : 5005¢

HKD 68,000 - 100,000

st R — SRS T - B ASER P REIRRN > H
SR BESETRANFR PR E - R ENSE > &£
HEEF - FEBCHNEE - —RRALERIZEIEL LERE
Midn > IS ERTFA -

Lot 546
2119704 RioH e E PR

1970 Dried Tangerine Peel
HE 28

ARIFM - FrE

AR 0 19704
Hi(g) : 4t H 12005

HKD 38,000 - 58,000

Lot 547
#9504F FreErEhisz

Dried Tangerine Peel, Aged over 50 Years
HE

TRIFHE © FrEy

Hil(g) : 4k 5 3043¢

HKD 16,000 - 26,000

PrT & BEAZEEREEES > REERXTEE - L
BRACARE S - EEEd A " &R B (Polymethoxylated
Flavones)fy7t & » ATIE(LKOHRIER > BiEZEE > B@%
EREEDS > FTUEE - 00 BREE  RREHEREE
o JUR 0 BIEEBIR AL > R BWRAES - SDREHEIE
SKHVERRE - KA > DGR E - 2R - JBRIVEER
bh o AR ~ SPIRIZHIDIR ©
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Lot 548
119564 FHIEEHT & E PRI

1956 Dried Tangerine Peel
HE 268

ARG - FrE

5 0 50
HiE(g) : 3t H 120058

HKD 50,000 - 80,000

788

BEAH SR 2T 1950 ABRIEE S - KIBLISOERIUR » fK
SRz 0 AR A RRE - (BRRE RS BEHOREERR
@ WEREE  SNE LA > BR LF - ERETHEIL
KEYERR R » /K AEE » DGR - BEMRE  GRVEER
bn o HAERER ~ SPHREZHIDIRL -

Lot 549

ZI19674F FEER & ERREL
1967 Dried Tangerine Peel

HE 58

ARG - ey

Fy 0 604K

Hi(g) : 4L H 300078
HKD 90,000 - 150,000

/7,{’7

ey .

BREZEEAE TR, SN TFR IR - &5E 7 HIR
btk - SN ERRBEE > S8R =TS KEES
EHEZHE o RO TR OK  MHE A MR R R A - Bhih
B3 & — REHORR ~ DU AVEER IR o R OKHYBR A7 2 IR SR A
REAAE AREREATRE > afsas  BREEHERFA
18R - BB E KAV ER R R IE » JBRIEE RS > R
HAEER « PhZAIh - BEMEREE - BAERE
wig > gL T HHEE W, (Polymethoxylated
Flavones)fy7t % » AHTE(LKIHRIER -

LT

G
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Lot 550
GECER RS ER g1 hn

Cordyceps Sinensis EEINUH R T E BTE ) WEy 0 T & fa
¥E: 12 B REFEGEe > AR TEZE BAY > TR R
At - i HE - e EE S - WAWER  ME%w: "5, hTE-
Hil(g) : 2505 eEAeHYIHE R - REEEE - A  EHERE

X mEEEE &SR S R EE  RREH - &
SR E Ry b o Lm0 17442 5% - s Wz - SURIAT -
thEE ST BRRLE -

HKD 22,000 - 40,000
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Lot 551

CLLIH i B fa A
Male Pollock Maw of Pakistan
HE: &

ARG - BRI

HiHi(g) 1 2065

HKD 25,000 - 38,000

Lot 552
EE BT ol S S 2N

Male Pollock Maw of Pakistan
HE: %

ARG - AL
HH(g) : 2475

HKD 50,000 - 80,000

EAAERB % DI S R K o 2 ENREREAKI > X BAE

S BEGEE > BHEHESHO > WEOBKWE - HEL
RTEWS "R b

EAAEB S DI S R Bk > B E ENREREKIE > S EA
AR BT E R R 6 - AT ENCB R s - 2R

S BGEKE  BHEHSHEG  WRIBKWRE - $HEL
RTEWeZS - BR bl

Lot 553
251 bl RO OR 4 fify
Dried Amidori Abalone (2.5-Head)
¥e 1=

A - HA

HE(D 2T

HKD 80,000 - 120,000

BRI oR4ESE - BERIE R - BT AT E RN - BRER
B BRI > LR - S B - TR A
mEetorER -
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Lot 554
WA 1 548 4B 2 bl R LK 4 fif

Dried Amidori Abalone (4-Head)
HE 28

ARG - HA

HE(T 27

HKD 68,000 - 88,000

finse o JRIFRES - BHEE HEOERRE - DL
BERE - BEeEOBENEMaIiEE - 28
EIA\E,z— Tzt 25 BESE
5 L W BRI R -

Lot 555

WA 1 54 8 S A bk R oK 4
Dried Amidori Abalone (8-Head)

HE: 28

At - HA

HE(T) : 2T

HKD 50,000 - 70,000

BEnaUGE TEIISEIF R » FEiaa S F i - P
ARSI > SOHE > URRE > MBS - (RE4H) o+
sCEBE AU H MR o JERNARS - mIaE S - WIFE 0 mEED)

B RybrigEdn -

Lot 556
L9V ER M 3O AL (B 1R10%

1991 Tongrentang Niuhuang Qingxin Wan
¥E 28
Credentt R B Y Y ES)

HKD 28,000 - 40,000

i

*BJ040205*

Lot 557
19924 bRt A~ s O AL (RED) 18105

1992 Tongrentang Niuhuang Qingxin Wan
HE &

(tAEt A PR AT S )
HKD 50,000 - 80,000

FEHOANER T FFE LA « ATTAIERRR CRF
HERMEET) &—0 “FEF0E" - BEANZVRRY
T3 o TEAERZ T EET IR L EAR E Ry B R TT -

Lot 558

»* N SN HEDE N &
F1E kS 19934 LA S FHH LA ORED) 16108
'%!E!_ 2 % 2 199;T.ong‘1:ntang Niuhuang Qingxin Wan
)}‘ % :‘ % %&E D o6&
W ekl (RS A BT £
‘ W | ieaa ‘n / \ e Ansa

HKD 50,000 - 80,000

NITFHUANG CHING NIU HUANG CHING

: VAN HSIN WAN

53 "ONG REN TANG BELING T(

_ FEE LA XBBITEEH O - RIFHFRRA CRTF
2 ERMEFETT) &—0 “FEFHOE" - BEAFSZNRSA

T3 o TE RS IT T IR L EAR E Ry B R T -
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— B & 15 B W] K Bk

AT @ ANt RREBR AR (L&H Auction Co., Ltd., E7H
[ERME] ) BONMERES -

EZHE - ARFEAREROZ U HALOR -

WA AR B DA TR SCRRAS R 2E o

. HK S R AT

BRBATEHBESN  TRBEXN TAEEHEERAS RS
RZHIBR KA -

) BERAES

BMILEBRERNE XA ZHERNER - EREXAA
AR HtEARNNT - SHHEROEBRES - 8T
1,000,000 8k AT 2805 « s% 5D SEEMME I 19% 18 ; iR
7T 1,000,000 E# 7T 3,000,000 2 215 - 3% EZBHEEBEAE A
7%=t 8 ; BBiBAIT 3,000,000 Z 21D+ ZHBH S BHESIA15%
TE e BRABEIXNGARAZERAENSEER - ARA
RARAIRBEARBNTELRTHESORT - MEFEAWEA
SREFEANBENSEER -

i) (AEEE
BRRAESERER 7 RARESE - X5 - iRTERIGRITEE
FTREHANIEMETIA - BRI 2% EFRMEIAFEE -

iit) R =

BRERABESHRMN 156 KRE2HEFHEMARUE - TREERE
SURE - T2 EAF (VISA, MASTER, SREER ) » SR1TERIR &
RITEES ALK - EERRMEGERE 7 KBS NERFH
o AZBREINS (B R RER2%ERS. o

iv) 48 L%
& [BITERR ] #RIN - FEINZIEHAER 3% (EFEE -

AR R R I gk

PREHMIGNERRLE - TARE  MAHEHR EEE -
HEMBEPHOXFNE - @GE - B MAEGTANZEER
NEEREHRSE  ITIRRECEHERERZERN - BE -
B3 RERRE (NF) SEER - CRREINMAENY
Mz NRRFTEELER] - WEFBHEPH TN ERLERZEE
HEMEE - AEMBEERERERENRE A REER® - B
TTHIET - AR mARN o

WHEREES L EMTEANER EERNEERT B
PlBEEMERAEHEEYNEH  BE - B BEER
ERE - RIABYAE - SIREEEER oA LR e AR
BRPTERMIRIRRTE - A RHER T B ENERT -

. i

AESFAEERGLERE ("8 ) B - MELIFEZAR
ESRENTSEERZZER - MnEERIH2E - £hEe
PR - CRRE AT HAEEITHE -

. B

ARMESEMENRNREIETARER £ RHERZEER
FETaR AR B A A E A MR AR - BERFHBIIRMN
IREE  TEEHEESHOSANEEMTANZERRNER
a2 BRALERTE - — B SREAIRAE R E S Mz —Y)
TR FEIREACIE T AL - FREANAR IR I TSR o

10.

11.

¥ 145
tRIBEA RN AR IR -
e ~ 48 A PR B AR

BRE BRI - RAZARNER - CEHERBEE T
ABBEAR A HEBENRFEZRRI AR - KXELTE
REFME LEMKINER - RE BB A R E RS
1115 - BHEREBRA —ERRE - £HICEIET > REEAMN
BREMERRBENHR

W - R R RSB B

BREAREEANEETHE - BRE VAL T SFAA48
PIEBRER  BESIRSYBEIRBRRITE BB - B -
HEREBRZAESAFXMHATLE DBEL T H www.

lhauction.com.hk/tc/buy °

P SRR R E R SR B - R EAREERRT -
FEIE RERMMNGERR  MEMAESRKRERFROETER
& o EMA A EMERERR —HAmALERER - £F
HEBUEDEEHRANEE - EFFRESNIHESHBA -
WEMERIHENHE @ BARETEEREE B RS AT AR
B BEBIRERAERR

IARRE R REAFE AR - HAERRBRET HREZRRERZM
SIEBEARK - ERMER TG BIAEEFAERE

EENRE

BMIEEMBATCANEN [HARRELHER] Task [BIMER
| 2EHH - RERSNTEHERKMVETE - BRHEER
AATH =B TERAIERAE RPN AMITBATRRENS
#t FRRAEFRAOMETERITERIMNRES  HA
EITHELRE - aHBALERELIREMHEBEE  T2H
www.lhauction.com.hk/tc/buy [#8_EEHERAI] 28 [EINELR
1o tngg [EELR ] IS - BERIN A RRERIS%IETFER -

ME )

REnREEHEE RS  IUAEMARRTEENAR » AIX
AZBIRABIRKY) - KRZARNER - TRAEEE ZH
BRI HEAK -

it A1 B A B

BRAEHEHNFRERERME - WERTRIBEEERAK
Ewg o BFATEGZMERNESRE - AN ARZmanE

BDNEEBEER -

Ak sk B I A8 ek

FTAREBRAE R MISAN2EEN » AHRAN I —&
MEFR - LB FHEROKREBERERBD
i) $RITEEIR

i) $RITEE

RITETE . BB LBELRITARAR

RITHbAE : BBRIREFAER

[ /AR AS - HSBCHKHHHKH

WA (LR REBRAF

SRITHRSR : 004

$R1TP O5EAE : 053-422283-838

i) %2

12.

13.

iv) ERFR

BZH{EHREIE VISA - MASTERCARD siREiK - ZEERR
HEFERE 7 REAUERARMNR - AEBIINNEREEE
B2%IEFIE - ERERBEEHRAIAEARAERFAR - UK
D R AR R RE 1 S| AR AIRERR o

v) R&

AEHETEIEERBAZARERE=Z A MESBBE
T8 (AEEEY) 2He7E -

EUXE - SRITERFBITEES AR - A RAERRR
RERIET AIRE °

B FORREE 30 RAXNIAMIBRFIE - £ZRREATREZRK
HURRFIER 18% {FRFME - WHMITU T —IARZIATEZE
ERIEBB RO FIRUEE -

A) BERREHHFR  REEBOKE  25EFD
REBEZIBN BB RMEK IRz IRR

B) MM h BRI EREMESR - B
B2iE -

C) BHEZAMAA THE - WHRHFANREA T EIAEE

- BEAROEZHMHE  FLENZME -

- XNMEERROHBEFRE  WHRK% (E) HREx-

D) REHM  AAEERXN2HFE (RERERMAE AR
BENEZEEFRERENE) B EHRRINER

BE) REZERNMARMR

MEME -

\/\
BEFLAXA

T iy Be Bt 1%

BERXMNAAERERE - ARG RHEEEHIHRE - RBET
ARERLHBERNEXRYE - CRMETSREEHBRET
FrslBenEm - BRR/SERSHERER - IRERE KM
RHEREMTETEBEAIMI - CRRESUERESE
ARTHNMRBEL2ERR  EERRTHRRE - BHE &
KELGERORASHHERIA - BEERRENSARERR
RRASIBMER BRR/RELRSHERER - BEREATT
RELAARAMNER D - JRREE LY E M 2 A&
o REGN /HEREUSZETAE DTG RABERKEUEEE
SIEENRHIEH - CRRENEAER KA R E2RMHE
HOEE  BESHMXUMEIBNEE - MERERLTEHE
RABBHOFAE  CRMEERRILRESTIREER - £

HRERAEL ARG / SENEEHEANRE -

REHHE  IRERES TITE 311 SEER 1518 1506-10 = (IR
EIREH O)

MRERH : 2—20 (FE10:002816:00) ; 28K AR
NEBH (HEEQ)
E5E 1 852 3168-2192

HRELE

D EEFERIT  ARER [ HFEANEE - BTEEBEZ
IR EREEE -

i) TERREEFERRTEANERTE - CRPESHENESR
EUREFRMHENESEREEZAR  MERRELTE5M
BERRHUEARKRER - MFEAK / HEFEL - £XEH
BEHTAE -

i) ERMETSE I ESETERK / RIERE LEMEE - 10
FERMANILESHEREEMRS - ARRER T EAEE
AEE o UbHh - EEIERA L ESahRAE - InFERE R
AESFHAR - FAEMENEEZHELSIFTA T AEA

14.

iv) EE - BREZFEHEIE RS ERERIMNMREZ MR -
R d R E AR - MZERESEERRERAE R
AR THET Bt EREHNEAREMRASZ - &
HEHAR AR B R BHORERLE -

i 3 ek

AIE P RHRRE - MBI E B TER

) EEREEREANMESRIARISGEITER - UOSEKER
BB MR ERANE R — RS HARIEK o

i) BEEBANER —WBEEHPARBIANZ Z RIEERAES -
BB EEBERITREAERFERENEE -

Wl i

HED .

72021 F 11 A 27 BEBMFEELITE 311 FER

1506-10 ERITHHEES -

5

FETEITAHETRRNAESHHENER - BHHERA

BB ER A 2 A EMERAA T

s

151

RE(E :

RHTEHERTEAASHHEMAMEEN —ETAHNRE
EE-

SERAE

HEEBHBRTHAME FTERNER -

BRAE

FEIRIE [—RESHE R RIE] AT BB RITERERN 2/,
BiLE:
BUARMARERE  (EERERABEZEAAL  BEEREA -
FEA:
REXHESHTERROYESIWEREBA » HREVRHZA

RISREFA o
R

LIAEENERENEL AN ERMSEAARNEREN - @
ASKAF] °

HEE:

RINAEE LREARFHEDRZAL »

GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter refer to as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

. BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to our
company, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a

065
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portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

ii) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

i) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

iv) Online bidding

For bidders who participated in auction via "Artfoxlive", an additional
handling fee equivalent to 3% of the hammer price will be charged.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$" ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

6.

10.

11.

BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other
documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform or “Artfoxlive” . Should bidders wish to
participate in L&H online auction, they must complete online
registration at least 3 working days prior to the day of the
auction and be approved by L&H Auction, and the bidders
must settle the deposit payment at least 2 working days prior
to the day of the auction before any online bidding can be
placed. For online bidding registration and other related
matters, please review Online Bidding Rules at www.lhauc-
tion.com.hk/en/buy or refer to "Artfoxlive". For bidders who
participated in auction via "Artfoxlive", an additional 3% of
the hammer price will be charged as handling fee.

. SUCCESSFUL BID

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

12.

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

iii) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.
v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1506-10, 15/F, Windsor House, 311

13.

14.

Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.

i) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and intemet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and intemet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1506-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 27
November 2021.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.
Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).
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L&H Auction doesn't accept any payment from any third parties (agent inclusive), nor cash in excess of HKD100,000 (or its equivalent in other currencies).
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Bidders shall attend the auction in person. If bidders or thelr agent cannot attend in person, they can appoint L&H Auction in writing to bid on
their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their absentee bid forms and
related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send confirmation to bidders via email
upon received of the bid form. Please note that the execution of online bids, written and telephone bids are offered as an additional service for
no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at the time of the auction. L&H's therefore cannot
accept liability for failure to place such bids, whether through negligence or otherwise.
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Bidding will be conducted at the Iowest pOSSIb|e price. If appropriate, your absentee bids will be roughly
adjusted to the bidding increment of the Auct|oneer as close as possible.
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If L&H Auction receives two or more absentee bids at the same bidding price, and during the Auction, such bidding prices are
the highest bids for that Lot, then that Lot will belong to the Bidder whose absentee bid reaches L&H Auction first.
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The Auctioneer can execute absentee bids directly on the auction stage.
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Please |nd|cate clearly e instant communication methods and mstruments that you can be contacted during the auction period,
we will phone you before the bidding of the Lot that you intend to bid for, the bidding information transmitted by you personally shall
be considered as transmitted by you, and you shall bear all liability and responsibility (including but not limit legal liability and
responsibility) for the actions taken by it.

o RARVEBHEFIEMATERRSEANRT EEEERRAIRKBRARNEHLERHES
All telephone bids may be recorded and kept at L&H Auction’s sole direction, by opting for telephone bids, the Bidder agrees that
its phone conversation will be recorded.
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at least 3 working days prior to the day of the auction and be approved by L&H Auction, and the bldders must settle the deposit payment
at least 2 working days prior to the day of the auction before any online bidding can be placed. For online bidding registration and other
related matters, please review Online Bidding Rules at www.lhauction.com.hk/en/buy
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