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Teaware, Agarwood and Jade Auction

3: 00pm (Lot 201-362)
S8 8 U U — v S A VAR B 2 B

Vintage Pu-er Tea and Premium Tea Auction
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Maotai Wine Auction
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Delicacies and Fine Wine Auction
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YOU ARE CORDIALLY INVITED TO CONSIGN YOUR COLLECTION TO US

AND TO BRING YOUR PRIZED POSSESSIONS INTO
THE LIMELIGHT OF THE AUCTION WORLD.
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SELLER’S COMMISSION IS WAIVED FOR UNSOLD LOTS.

SELLER’S COMMISSION IS WAIVED FOR LOTS SOLD BELOW
THEIR RESERVE PRICES.
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MAKE AN APPOINTMENT NOW FOR A
VALUATION OF YOUR PROPERTY!
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Unit 1207-1208, 12/F, Star House, 3 Salisbury Road Tsim Sha Tsui, KLN
HHE RQUIE M ERGE 3 58 26T 12 1 1207-1208 =

TEL: +852 3168 2192 (HK) +86 158 1858 1118 (CH)
WEBSITE: www.lhauction.com.hk
WecChat ID: [h_auction
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Founded in Hong Kong five years ago with a professionalism the inspiring of that

“Greatness consists in refinement”, L&H Auction strives to offer hotly sought-after

collectables that satisfy the increasingly diversified collecting interests of today. It is

our mission to make each and every auction of ours a golden opportunity for acquiring

nothing but the finest and the rarest.

We have a dedicated team who seeks consignments from all over the world, ranging

from vintage pu-er tea and other famous teas, teaware and vases, Chinese painting INVITATION TO
and calligraphy, delicacies and premium Chinese herbs to antiques and agarwood. CONSIGN:
Complimentary consultation and valuation by our specialists are available on request. VINTAGE TEA



BB #H M Notice to Bidders
PORTRGEEEEZHEE - REARBTRIENSEER - FRERRERATHREXXMY -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

@A EF Private Clients
. MR A 2 H R FAX (WER - ERH15:) Photo ID/ Passport
. = 1@ A Z {E4E 5B Residential Proof within last 3 months

N

AT]%EF Corporate Clients

o NEREAKEZTEANRRA 2 515 %8 X4 Photo ID of the person representing the Corporation

. &R/ BER B 177 Passport / National Identity Card

. B BEIXEETTE Letter of authorization to buy on behalf of the Corporation

J NEIFFMERE / BEERE Certificate of incorporation / Business registration

SZHEBFHIR | EE5IR | # L3R 1E Telephone / Absentee / Internet Bidders

. BIREVREREGRIGA 48 /NERFER  BBEMAEEHNEIIRETE RABRXXT - BF — 452 - L&H Auction #IA
EBFALBRICE - B_LEZE VBERAISE BT 83 www.lhauction.com.hk/tc/buy.php #1TE 50 K2 L ©
Filled form must be submitted 48 hours prior to the Auction. Please visit www.lhauction.com.hk/tc/buy.php for details of online
bidding. Please register online to get approval in advance.

. B CBEIERT Rk CHMER BEINEIN 3% FEE

For ArtFoxLive bidders and Epailive bidders, extra 3% service fee will be applied.

B R{A< Buyer's commission

SEBE{E (B4 ) Hammer Price of each Lot
B¥ 100 BTUT B¥ 1008 -300 8T B¥ 300 BTk
Below HKD 1,000,000 From HKD 1,000,000 to 3,000,000 Above HKD 3,000,000

16%

{&E= Commission Discount

BERNHESERE 7 HIERANURE - XREFIRITERMBRTEEMMNAEMARE - 9% 2 % ERMLUEEE - (F1EF2H
1% ) — AR 34 5 SRR S 16K )

Buyer can enjoy a 2% reduction on commission rate when payment is settled in full by cash, cheque, bank transfer or telegraphic transfer
within 7 working days from the day of Auction conducted. (For further details, please refer to TERMS AND CONDITIONS OF SALE)

47 A Payment methods

BERANHEZEN 15 RAZEENHEMABTIE - t ZHEEIURE - XF - AR (VISA - MASTER » SRER ) ~ SRITHEIRSIRTTE
FEAIR - EERNAESERER 7 @AIERET AMER R - AEEINZT 2% FEE - XF - IRITERSIGRITEE L SISNAE
BE - FORREREASHEE T R ME

All payment must be settled in full within 15 days after the Auction day. L&H Auction accept payment by cash, cheque, credit card (VISA,
MASTER, CUP), bank transfer or telegraphic transfer. Payment by credit card after 7 workings days from the day of the auction conducted

will be subject to a 2% surcharge. Payment by cheque, bank transfer, telegraphic transfer, the Lot(s) cannot be picked up immediately
until the payment has confirmed.

HU& Z #E Pick up arrangement

HESEAARIMNRESIDENER - IR BARINTERRZBMBRA RN REFEANRERE

Buyer who choose to settle the payment and pick up the lot(s) after the Auction day, please do the payment and pick up at
L&H Photollection Co., Ltd. on the following working days:

3k Address: E5F Telephone:

IRMIBELELTITE 31 REEER 10 18 1025-29 £ (IABEW E D) 3907-0282

Room 1025-29, 10/F, Windsor House, 311 Gloucester Road, EY& HAPR Pick Up Period:

Causeway Bay (Causeway Bay Station Exit E) 24/11/2018 (7%) (Sat) - 7/12/2018 ( I ) (Fri)

E& B Business Hour:
EH—ZN (F L 10:30 £ E 7:00) ; 2B RAREH (F L 12:30 =8 L 7:00)
Mon - Sat (10:30 a.m. to 7:00 p.m.) ; Sun and Public Holiday (12:30 p.m. to 7:00 p.m.)

BRI R LT BT & U Please provide the following documents for pick up:

1. $ 548 Pick up in person 2. &5t A%BHL Pick up by authorized person

* H/REEZE 7 IEAN Original copy of Invoice * H/REEZ 7 IEA Original copy of Invoice

* B{pE / #HR Identification document * ZFEAF D / #E |dentification document of authorized person

* InPASRITEE - ZBIRMHEIEFNEE If payment by bank wire transfer, please * IIASRITEE - BIRHEIEFRE If payment by bank wire transfer, please
provide remittance advice provide remittance advice

*EiE (WERHERMESE  BERFNE/ #R - EEALE - ZEASH
&/ ERKERER) Authorization Letter (Include buyer's name, buyer's
identification document, buyer's signature, authorized person's name and
identification document)
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Lot 201
2003 4F &R EBE (301 #1tiX)
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? F Twelve Stacks of Golden 'Dayi’ Pu-er Tea Cake, 2003
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Lot 202

2003 4 SRR H B (302 fitik)
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Twelve Stacks of Silver 'Dayi’ Pu-er Tea Cake, 2003

HKD 400,000 - 600,000
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Lot 203 Lot 204
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i A Stack of Purple 'Dayi’ Pu-er Tea Cake, 1996 Two Stacks of Water Blue Mark Pu-er Tea
xR Cake, 1997
£ HKD 180,000 - 280,000
;E; HKD 280,000 - 400,000
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Lot 205
1995-1996 4 8582 H ff

o < WA (3R 14 F)
AEAL © 495,350g
Ay 1 1995 FE 1996 4F
T AR

Two Stacks of 8582 Pu-er Tea Cake, 1995-1996

HKD 250,000 - 380,000

8582 & /\ AR AUmh A I H i B F P o BREAER PRI -
FUA-4RAR 8582 AR 8582 HLAJGURE I ALy B - tbSL-4RCrp
i 8582 i > WfE T PU A o AR =5 R A - &
HFAMBLHEE R > AR A2 ZRBE US> KRG AR
BREFIETHRRY - RIS -

Lot 206
J\HEAK 88 R4 BF

W R
AUEE 4 2,346g
Ak« weRy

AR 1980 4R
TR« %

A Stack of 88 Pu-er Tea Cake, Late 1980s

HKD 280,000 - 400,000

i R 88 JEARTBF > —H1-L > 352,346 300 SMUATE/N T-6)
JiA o SoE AT 0 T L JEAREEE - ASEL - BUBEA o RBIATR
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Lot 207
88 i

B < W (314 )
AUE 0 59 4,719g
£ 1 80/90 K
TE AR

Two Stacks of Pu-er Tea Cake,
1980s-1990s

HKD 300,000 - 500,000

B R/ ERRE IR 88 > —KEMIfT > 2B AR T
BTGB AL 2 — o CLIISHARTE R > SEF i -
WA R - AR SIESE DRI - 200 B 1 2%
R

Lot 208
I\ JEAR 7542 H B

Wkt —fELA
HaEE 49 2,333g
SR 1 1980 LRI
TP A

A Stack of 7542 Pu-er Tea Cake in Thick
Wrapping, Mid 1980s

HKD 200,000 - 300,000

/AR A JEAR 7542 FF - —fR-GR > BRIP4 - 258
—HEA AL SE - B IRTE o LS A RS ST - DFR I
EIAFMIHIRTE - WAAF > B AIERA > HRRE R H - 8
BIBARR TR > R — R B B A -
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Lot 209
JAHAEAR RAR 8582 75 B

ekt —HTH
HUEE 5 1,726g
Bk B
ARy 1 1980 4EAG
Th AR

Five Pieces of 8582 Pu-er Tea Cake, Circa 1980s

HKD 300,000 - 500,000

AR T JEA 8582 @ » —HITL > hnHSEHE - B EF i IE -
TR > FRE T AR FE AT RE R B AR -
ZAR R IR/ \FOHHITE AR B - Frh = USRI > T
T\ > LA~ \BORE > B EBSOR TS L Es AH
B L R o R L TR o

Lot 210
L4 7452 B

Wkt —fELA
HaEE 49 2,457g
Sy 1 491970 44
ENGERE S

A Stack of 7452 Pu-er Tea Cake, Circa 1970s

HKD 100,000 - 160,000

BRSO -C AR R 7452 BUERATEE TREE ) - BIRAW
SRR B [ BRI R > A A T G IR A
R B R S AR I A > AP AR LL_ BB o
THAWOHRTH I 2 -

HEAAh 7462 ok E > —f-thA o AR > SMIAGRSSE - R
o [EREREIE ~ BESRRANRT A  ARImIVRARSS > ARTHT > AELLAE -

S I IO SE 8102 MIFF D -
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Lot 211

JNHAEIR JEAR 8582

ik W (214 F0)
HAML © 40 4,823g
R %9 1980 £E4R
T A%

Two Stacks of 8582 Pu-er Tea Cake, Circa 1980s

HKD 400,000-600,000

- IO T SE 810C M aF DN -
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Lot 212
AL 7542 HBE (88 HFIM)

R LA
Kbt © 49 2,384g
Al - vz
£E( 88 F R
NP S

A Stack of 7542 Pu-er Tea Cake

HKD 180,000 - 280,000

7542 Th RS AR o PR L AR — RO I T RORTRS E iy
B AT TR LR A o B 88 FIRIMIAOMEAT AL AE 7542
FHOF > RAFoEls o e af > BOl =124 EEMHPEILE -
BRFFA > HORIAH > R R R B E AR DAAH S R A2
FCLASIHCER2E - AFUB ALY S R SR 30 B IR -

Lot 213
JANTEEAR 8582 KEEH B

P WA

M « 346g, 321g, 3L 667g
Sy 1 491980 4L

TP A

Two Pieces of 8582 Pu-er Tea Cake, Circa 1980s

HKD 100,000 - 150,000

I K 3 F L U7 %% 8582 K9 7E /N AR BL > H R 8582 K 4E
FHH e —HW A AOLUEMAEE w—8 T Lris =
TGS - BASTT T > FWAH = UHAE > Mm At A%
750 TR AR EE > UK ZE T BF o B B BRI > 1
TR LI NE - ARERRAE > BRI IR R AR o

S I IO SE 8102 MIFF D -
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Lot 214
N FENE B

ekt —fEL A
HUE 0 4 2,337g
Ak WA

£ 1 1980 £EALH)
Th AR

A Stack of 7532 Pu-er Tea Cake, Early 1980s

HKD 450,000 - 700,000

WLEEHFY > —f-LA > WA GREE > BRRIPRE
fi > Xy 7532 BLTT AR > B ME H h PR A ABA A > RS
% o =2/ BRI - —E =40 - =EATHNE
= TUBR T EOR R o ZREBLE TS - HAR B R Z B 1T
B -

Lot 215
TN EETE BF

i - —H
HaEE 4 342g
Sk ¢ AT
SEGY 0 491970 AR
T« AR

A Piece of Yellow Mark Pu-er Tea Cake,

Circa 1970s

HKD 100,000 - 150,000

R EEAUNEEIESE > (WA R > RS > BULERE
BREEO > TLRHAF OB EE TG o BHEERAN
A — SRR BRI RS > B TRk IR - HA0%
TIETHER > WS > [ H WA - RRATIE - BREESE - IR
NPT 28 -

Lo AVl S Pt 11 DRIVANG EF i) - - e
PR ST T S84 > ARl S8 7 25T R IR T S A I
B s DEHCBHSE AR VAR /N - BN EIAAA -

- DI 8102 MFEaHDh -
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Lot 216

TR /NEEN S B

Uk - —fL A
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Al ez
SEGY ¢ #1970 4EAR
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A Stack of Yellow Mark Pu-er Tea Cake, Circa 1970s

HKD 800,000 - 1,200,000
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L Sy 0 B2
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|' . > , . ARGy ¢ 49 1960 4EAR
o 44{ fj] TR AR

A Stack of Yellow Mark Pu-er Tea Cake,
Circa 1960s
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HKD 900,000 - 1,400,000
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Lot 218
TR SEARKLED

R — R

JaTElk 49 311g
it B T 7h

Ay 491950 AR
NG RECE'S

A Red Mark Pu-er Tea Cake without Wrapping,
Circa 1950s

HKD 180,000 - 300,000

T A AR EEARAL T — 7 ERCR AL > J5URHR I B R 15 B
AT SRS RERIEAYE > MREH A - PR S EUIE LR
FOASTE S > ASTE AR ~ XTI > R IEEE > BRI 0 &
TR > BROEE AL A BEATATED - BB -

Lot 219
T HAEAR BEED SR

R =R

WL 49 336g, 338g, 342g, $£1,016g
Pl 7

Oy 511950 AR

T A

Three Pieces of Blue Mark Pu-er Tea Cake,
Circa 1950s

HKD 600,000 - 800,000

AR i 2R — AL = OB ED R > T b A RS T AR AR AR TR
fh > SCRRET > BEHEE > AR TR o BRI S R AR R
ko BRRHAERE > B2 -

N

IS R F < A BT T T A BRSO AE T e > 8 e T AT A
AR AR R I B T - HR B BRAS - AR )
PR A > (T HIRIB A B U A SE R 5 [RIIR RAC B
RE > BEREEEIERE - KOS HELLERIBRE > F55EHH
ISR AT > S T e a1 -
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B WA
UL © 49 319g, 341g, 3£ 660g
{7y 1 %9 1950 4G
TR AR

Two Pieces of Blue Mark Pu-er Tea Cake,
Circa 1950s

HKD 500,000 - 700,000

- I TESE 8102 MGk -
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Lot 221
AR KAL)
e o
HABIE © 4 332g -

A A
R+ 49 1950 B4R
Ty 5

A Red Mark Pu-er Tea Cake, Circa 1950s

HKD 450,000 - 700,000
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Lot 222

T 4K ALED TS BF

: Efy : 1950
Ty %

Two Pieces of Red Mark Pu-er Tea Cake, Circa 1950s

HKD 680,000 - 1,100,000
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Lot 223

TR BEENERE

T ORI
5 ‘ x > > i? i
> o MR © 492,388
+-._ . . /é}'; ? 20 Al s
o2 A —_ Ry #1950 £E4R
e j‘_‘_ﬁ‘ % ﬁ fﬁﬁ TR - &%
. N 2 I
Fhm % %. E! 7;3,1—:‘- ’):"‘I: A Stack of Blue Mark Pu-er Tea Cake, Circa 1950s
S
B, . o B HKD 1,200,000 - 2,000,000
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e e
& S

B A
#EEE 1 41,3708
gt R
Y K9 1950 4EAR
TFE A

Four Pieces of Red Mark Pu-er Tea Cake without Wrapping,

Circa 1950s

HKD 1,000,000 - 1,500,000
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TR JEEHRALED
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A Stack of Red Mark Pu-er Tea Cake without
Wrapping, Circa 1950s

HKD 1,800,000 - 2,800,000
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Lot 226
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A Stack of Red Mark Pu-er Tea Cake, Circa 1950s

HKD 3,800,000 - 6,000,000

18 &
Al 2

At

B3 - B
- e

SIS L
BER - s

o WArBEER

BRI - W
DB - g

q& oy %B
3 2 Za

-3 98ET M- o
=] - RBTHE




= ey
Erm

i digt TR e St Sh T e 5% feft T

THSRAE R A P HIRR S > A TR ) S8 o ELARNIAE > RISSRAGEAARET S
T FERAIERT 20-34 9 > A EE RGN R VI 5 RS o WA TN > SRR
TR MZSEPIRETIH AR —  BIER A O [T BRI -

- RAWEY EEEEERCEZEEERNEE o EEEERMPAERZE S AT
RIEAAHEL > BLRURR] > B R AR o S B R T B AR B SME T BIIARE R 2%
BHAS ) CGEEASDY Rl FEHRARERT - Wl - 5ALEZ -

RISSREERMI FIZEN SRy« TASRAESE T % 1 S i 1L B SR ORI AU e pRi - B IR > 3%
TP ZINE AT o ) FHIASA > RIESTRBIHOR A Er Sl AR R A -

Sty > SO PY B R I B VAN SRR SRALHS - Wk ~ 235~ W ~ B - TR
BB H R AR TE A B RS > %
R M T AR A T R AR A I 2 AR

BEPTSRRERRR IS OR - R EORE -
SUEH AN RZRIN R - gl
#1344 i - HE TR - BPEEE  REE
EEREO > ERARMAFRFEGZT -
RGGRY - B BRI WD - REEH

46

5 = -7 I ¢

S

%

IR 8102 MFFREDH -

47




- KU 2018 Wb E e -

<

=

=3

[0}

vl

<

&)

<

L

&

S o

7

= 8

% >

P

& R

RIS

S v 1

Al

O o

0w, S

S A

g S

Terl. )

E2 o
(9]

t2 g

o/ PN

Jnu o

g

M m

g

~ =

_

g

g

g

b

w

m

=}

<

&a 21 R - M
;E.:EE%MI. KB E ML KD R K ~ i
d:ﬁmw'*lm.mﬂ RE - £ 344 48 - fEiE+ 29 - &
WIR - K ] SR - e
BB KR ENE - REES -
= L_..._._.m : A i ns ~ BE Y AVEI o

n 1 R
32 .”.,._. ."ﬂ..um.ﬁ I dy
i i ks, : ..mq. 4
d 7ol - 1 TR,
4 P x i i = il N .... A3 .1 i .. ._” =
L | 29 BRI s s e et e N % 3
L oy e 1 3 ' . : Pt ray -
= - .._. . .r.... ._.‘

— ik e



B R

i digt TR e St Sh T e 5% feft T

ERE BFAGERAN REWIFE - RO AR R o H R A
ERETIEZZ > BHER TR > HERT BT -

T BT - R A HEREL > FERERELR - BFTEREYE - fH5mR
HOBRARAS A BRI B » 2% AR TR > R > SRS sE » BEEEHR

gtz RRRAE » ZENSORBEEWIRE - BIEERNEOES © TR
;1§EL FOAEBNAR A LIRS T B PR RS RZ IR T RS AR

5 0 BREAE > WRERE > MR o

0T 5

) %u’uuu S

¥ f Chagk R i I g I
. il e ? AT S, i, e
I = 2 == L
*‘%;P‘.‘ " s o T o B = T
g L R e S AT
T L Fal
i - '\-:} -

om  —h
HEE R 0 4 278g
Al WA
Sy 1 491920 4L
TF AR

A 'Ji Chang Yang Ji Hao' Pu-er Tea Cake
with Blue Stamp, Circa 1920s
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HKD 350,000 - 600,000
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HKD 1,200,000 - 2,000,000

An Extremely Rare and Fine Vintage 'Yang Pin Hao' Pu-er Tea Cake,
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A Stack of Extremely Rare 'Jing Chang Hao' Pu-er Tea Cake,
Republic Period

HKD 3,500,000 - 4,800,000
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Lot 231

HAE fFoeh - B

An Extremely Rare and Fine Vintage 'Fu Yuan Chang' Pu-er

Tea Cake, Circa 19105

HKD 1,800,000 - 2,800,000
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Lot 232
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A Stack of 'Gam San Lan' Red Mark Pu-er Tea Cake without

Wrapping, Circa 1950s

HKD 2,000,000 - 3,200,000
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A Stack of Blue Mark Pu-er Tea Cake, Circa 1950s

HKD 1,800,000 - 2,800,000
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Lot 234
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A Stack of 'Kunming' Pu-er Tea Cake, Circa 1960s

HKD 700,000 - 1,000,000
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A Pack of Vintage Pu-er Jincha in
Original Packing, Circa 1930s

HKD 380,000 - 600,000
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Lot 236

FIAE HEME IEFR IR N L 2R

Six Pieces of 'Kang Yang Chun Zheng Yi
Shun' Lin An Tea, Circa 1920s

HKD 600,000 - 1,100,000
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Lot 237
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Six Pieces of "Sun Yi Shun' Liu An
Tea, Republic Period

HKD 600,000 - 1,000,000
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Lot 238
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Six Pieces of 'Zbeng Ai Ji Yi Shun Hao'
Lin An Tea, Republic Period

HKD 480,000 - 800,000
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Lot 239
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A Stack of 7542 Pu-er Tea Cake in Thick
Wrapping, Mid 1980s

HKD 150,000 - 250,000
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Lot 240
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A Stack of 8582 Pu-er Tea Cake in Thick
Wrapping, Mid 1980s

HKD 500,000 - 800,000
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Lot 241

Twelve Stack of 7542 Pu-er Tea Cake in Thick
Wrapping, Mid 1980s

HKD 2,200,000 - 3,800,000
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Lot 242 Lot 243
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Two Stacks of 8582 Pu-er Tea Cake, T B NAR R - EF A N RS TR - A Stack of 88 Pu-er Tea Cake, Late 1980s

Late 1980s

HKD 100,000 - 180,000
HKD 680,000 - 1,000,000
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Lot 244
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Twelve Stacks of 88 Pu-er Tea Cake, Late 1980s

HKD 3,800,000 - 6,000,000
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Lot 245
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MUHERL 4 2,278¢
ARy 0 1992 4
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A Stack of 92 Pu-er Tea Cake, 1992

HKD 100,000 - 150,000
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A Stack of Pu-er Tea Cake, 1994

HKD 100,000 - 160,000

AT o 1994 SEBIHESORH AR 7542 AR 0 I FRCA R 0 IR
frocts s AR L TRl A s EE O AR ER A R ES AT

(T8 ) FAARIARARR) T3 57 J28 93 FHEEE TR -

AR AR 2F5Ehi > R > Rm GRS > TR
HILE > BERCSH - A 1994 SEHEES > CACAH24ERH
e 88 HIRAPHIRLENE -

SIS 8102 MFFREDH -
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Lot 247
96 %Ki 1 BF

et R (25 14 )

KSR : 494,792

A4+ 1996 4F

NSRS S

Two Stacks of Purple 'Dayi’ Pu-er Tea Cake, 1996

HKD 320,000 - 500,000

AR R B R TR 28 RO 58 — 38 > PR ER (M
WP > DT > A7 AT > PRAFIRSEEE > RIRSRAUT A
TR o KT ZERUE > CHEABRIRE > R R R Y
SR [EAOH -

Lot 248

NEHEAR
B 8653 A HHE GREHHERF)

et - — A
HATERL : 49 4,786g
A7y 1 1980-1990 4EAR
T7 AR

Fourteen Pieces of 8653 Pu-er Tea Cake, Circa
1980S-1990s

HKD 120,000 - 200,000

— AU AR L AE R 8653 Zk i > SURBH L 8653 M EHLEF o B
i B AR > T A SHEse R R R o AR Ry
BRECISURE > PR 25 7 DR B R M 75 B A A e AR 1 7 o 3 T % o A
TAREERRLT - RBATERE S W B Ry R

(ESIT

- T SE 8102 MG -
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Lot 249

JNHAEAR
B 8653 Ea AR BF

o —HL A
HUEEL 0 £ 2,475g
Bk B
ARy 1 1980 4EAG
Th AR

Seven Pieces of 8653 Pu-er Tea Cake in Traditional Chinese
Characters, Circa 1980s

HKD 120,000 - 180,000

AFA A N AEAREER  Th R R > A R N A
BIEA =+24  EREPBORIFED o IS 5 2 290
JEORE > T B AR SE R AT T B R A R BRI A A
ARHWEE > LEREL AT

Lot 250
LR SRR S

W —HEA
AUESL : 49 2,361g
Sk ¢ AT
SEGY 0 491970 AR
T« AR

A Stack of 'Chung Cha' Brand Pu-er Tea Cake in
Simplified Chinese Characters, Circa 1970s

HKD 450,000 - 650,000

PR R SR T B A WEAE A TG P AR R
il > SRR O R T B G B I TR R ARG ] o LA
B VBB > JRIRDG S RN SRS SR > Ay T AR AQRE F St
FOHE -

R R RS e - — B (e AR R
SEJEHRR T o A A O AR BRI A AE] ) R R -
UAEIGLS - IRRE AT T B (AR - R AR OB > T2
A RECTRIZBERAZHAHNZ— -

FERREFEE fraamp  _rr

- I IR SE 8102 MFFaHDH -
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Lot 251
58 = E P

ekt —fEL A
R 49 3,096g
Ay 1 491950 4R

B R

Circa 1950s

HKD 150,000 - 250,000

i 8 IR FriF S S0 i 52 B T

A Stack of 'Guang Yun' Pu-er Tea Cake,

HeAA N R TR B R > N2 AR - BOiEL - Bt

il A TR 256 -

B DA T IR /R

At o (BB > g EEEE RS iR IR D R A

> — o LI IZDIK » R FA AL 5N
T S AR -
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Lot 252
MBI B BORSEES  —RLH > (ST WL ﬁ@émm,
o ST LA LRHO B B0 - JERCMILISLS > AR 5 269

UEE 49 2,277g
SR 1 49 1960-1970 4EAR

KREEFAR > RBERZ - FWEEE R » A5 > bREREE
FATEAER: > (AR -

A Stack of 'Guang Yun' Pu-er Tea Cake,
Circa 1960s-1970s

HKD 70,000 - 120,000

- T SE 8102 MG -
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Lot 253
LR 73 ROPE B

ekt —fEL A
HUEEL 0 £ 2,487g
Ay 1 491970 44
T AR

B R

A Stack of 73 Pu-er Tea Cake, Circa 1970s

HKD 400,000 - 600,000

i digt IR i S Sh T e 5% feft T

AR RRI T 73 FHE (LAY —f-Eh > AREREF - 17
B NS SEHT © AT HE = VUM EE - MR LB AORE
R o HEABE RALIE > [IHAFRRA -

94

Lot 254

AR
JE4K 8582 Fiky s Bf

Wkt —fEL A
HEEE 42,4448
SRy 1 1980 LEARHHE
TP A

A Stack of 8582 Pu-er Tea Cake in Thick Wrapping,
Mid to Late 1980s

HKD 400,000 - 650,000

A R /AR I R AR 8582 HF > IR BRI R A ]
A1 H L ARIRTRIZR AR MBI R RGT 3 HORR R R > st
BRIk o AR TR SRR E A DI - F
M= ERTE 5 TR/ SRR~ T 2B b
AR B A —

- I E 8102 MFEaDh -
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ooloe

\\\\\

BtIH 7 88 i - ARBIEARMAE 1989 4F 2 1991 4ELL 7542 W7y AR 2 B4Rk —
HED > BRI PA S B R ERRR - AESHENUA A AR - B EMTEE
B R > BRI E OB AR - DUIDHARE R ZBFACRE » K
53 > (HANREH A RIREIR  KEATHE > AR EEHH DR > 3§
SO A ©

Lot 255

JNAHEAOR 88 H B

Uikt TR (2R84 )
HREEAL © 4 28,543g
Ak ARwE
SEfY 1 1980 AR
T A%

Twelve Stacks of 88 Pu-er Tea Cake, Late 1980s

HKD 2,500,000 - 4,000,000

- IO HSE 8102 M aFDH -
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Lot 256

JNAEAR JEAR 8592 [H] %%
(8582 [w]iH])

W < FAE ($ 35 )
MR 4 11,921g
AR 1 1980 4EAR
TH B

Six Stacks of 8592 Pu-er Tea Cake, Circa 1980s

HKD 250,000 - 400,000

AR AR IR AR EERY 8592 Bk > Tt =T f > $%
FIFUSEARIEOR, > h il A R S 258 BT Bl 1 S A1 F - R e
(= W E

A

Lot 257

IR R ERH)
7542 5t

B —= A

MESL 0 499,422g

ARy 1 K9 1980 AR E 1990 450
TP AR

Thirty Pieces of 7542 Pu-er Tea Cake, Late 1980s -

Early 1990s

HKD 150,000 - 250,000

A AR /A AERCR B ILHERIIAY 7542 F8F - —HI=+ )7 HUR}
PIEHAE R > A BCFRERA > B R O f =
DA o BB SRALIERA A > RIS I H 4 - JERATT -

AR H I ARG - F R R R O B S R a1
IIRARFMIFAR M AZ LA HI/INGE » FR A0 S ORI o8 1)
S AR B Y\ SRR B IR BIE AR H o A >
ARH R RS

- T SE 8102 MG -
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Lot 258

ANTAEARE WIS,
JANHAEAEAL 8582
WRE M=

Wk =
HUE 0% 380g, 343g, 320g

A Group of Three Pu-er Tea Cake

HKD 100,000 - 160,000

VIR AR B IR » /- OEATAE 8582 T - Mg —3t
SH e THERBRAEZ BTSRRI RS
HULIBF AR IERE 145269 - F L OB B ERALS A (25
5 LA [IHER WRE -

Lot 259
AN FAEAR )BT B (064
it - —MLA

FESEL : 49 2,074g
Sy 1 491960 4L
T AR

Seven Pieces of Yellow Mark Pu-er Tea Cake,
Circa 1960s

HKD 500,000 - 800,000

N I E O RS HERBIEAR BUER W E 5 RN HEAE
HRN > EARE AR AR BL-C o B R  S RR R o AR E ME
PR - A FI R R P — R IE DR /P A AR

—l—.‘l:(
“Rnn °©

HCAEAR/\ P ED > —A-E R > BRSO AR - R REER R s
FRIRY/INREH » FRTRFCEFEE - AR IIST  TURYURS ~ R 0 R
GRAANAL B2 B o H/\ P R BRAE R G R
JU > BMECETIE > A0\ EHIE A A28 -

- T SE 8102 MG -
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& Lot260

% p ) \Y
L) e
i s —f

- HETERL ¢ 49 325¢

. A+ 491970 4E4LH)

= TP A

Ei

:‘EH‘Z A Yellow Mark Pu-er Tea Cake, Early 1970s
% HKD 100,000 - 180,000
{E3

£

=

%
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WL TR UM E TGS B2 AR amEs o /&
TS IR I TR C T O R AR BT iR
FIRA A o HEOMUSESR AT DTSRG > N EER > A —CF
BENTR (RIFE /PGS NI A E AL R )

BRI B ENE D > O R > B - CSElT > B

AU R BOR A HOHZR SEIN AR F > DL R it B A
B o DU ZAERBE - FUREIE o R

LR L ARLEET -]

Lot 261
T AR SLEDERE

i - —H

HUEE 4 334g
Sy 1 491950 4G
TP A

A Red Mark Pu-er Tea Cake, Circa 1950s

HKD 320,000 - 500,000

HLALENSEE - — 7 334 3> EETE > AAEseHE > KN 24
6 AR o FOADRHESEDRA R - DF S SUPTEAE - RS0RY) > 6

SEBLAT FIFF HFAREL > HAR SR AR AL FIU AR ity o piesf — i > 0] FL e
FAERZ NI -

- DI 8102 MFEaHDh -
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B > AR AP AR - TE_ LD - RHEGGAE -
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Lot 262

T HAEAR SEARKLED

A Stack of Red Mark Pu-er Tea Cake without
Wrapping, Circa 1950s

HKD 1,800,000 - 2,800,000
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B AR B R AR A T RSN 5 F > S ERAT )
PR ARSI N -

BEHER ~ ZAERENE S > —M = CSAR BRI AT TR K T2 4k
FEEGEM R > WA - ZEE AR AR KA AL - A
TORRE o AR W UOHEHER > FR TS A o

(S =E]

(S 0]

B =R (TR RSREEE 0 — R D)
SUEEEE : 49 310g, 317g, 328g, #k 955¢
Y 0 491950 4EAR
T AR

Three Pieces of Blue Mark Pu-er Tea Cake,
Circa 1950s

HKD 800,000 - 1,300,000

- DT SE 8102 M FF DN -
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T SRR AL EI 7 F - %95 NERE - {68 8 B S A - Ja R IV 3 Y R P iy
% o HAVEDE T F T B8 MARBREMARE - i TR ERy - akd
RILL A rp e HE s EDE > OB (E—EAL T () 28k R A REEAR TR
BRI EIA RS > T R ALEI R AR AL I B R Ve AR
HISMOSERR | > HIRFRALON > HURRE TALET) - B AABIEA - FH
B A > AV AL > FEE - S B R AYR
%o FERALEN TS R B RIS SR AL T FraT SRS i > SOBCAC AR BOR AR E » SR
SRR HIBERRE - ErhRH T UINEZF) WA BortEk—
JRALETIZL, S5

Lot 264

h A FHARALEN S B
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Lot 265
Fi4E ] B 5% - B
Wt : — )

AL © 4 324g
{7y 1 491930 44
TFr A%

A Stack 'Chang Hao Huang Wenxing'
Pu-er Tea Cake, Circa 1930s

HKD 300,000 - 500,000

6] B 5% > BESRALR - s T TR AR I RA R 5%t ot O S R
PR AFSERL [958 ) SKRmsq o SRARI I S >[5 B 5RIR %
Sy AR RNA-EAF » BATEEAR RIS MUE © 22 1930 4F
IFi) B S P v A o S T R B AR - SRS R - 4
BILATE B SRR RS T i > MEZR AN TRV K 0 By T NS
FEFL e

AR =R BSR - SmOCEIETS >\ ZAERBTY - R
KRR AT 5 fF B o AT L B SO Y RO ) R B b 5 P 52
WER A > FOsR TEAFCSCIEER ) - HRBOR A 8
RINFARZGRHE > ROEE SHP R > RRE - A=ZHE
R -

Lot 266
FAE WS 5E

Ukt - —

HUTEHL 49 316g

Ay - REERIRRY]

TF AR

An Extremely Rare '"Jing Chang Hao'
Pu-er Tea Cake with Small Mark Edition,
Republic Period

HKD 400,000 - 600,000

1920 4R48 > HLE SRR T T e K (T 2 S A — > 7
FTA BHRA AR FERAS il > B SN R 5 TS SRR
B TRE R > HORO SRR ~ R ~ T RIRR
PR P ZE Y s R L AR By A BRSO s S e — B

R HELESR - SRS EET > SMBURIIE © ZXTENUIRE R FURKL T IR -
FRNIR > SCFIER - THUR SR RS SR > SR
WA R R > NRZEC © | SRR IE i B AR BE R A Y
B HARZRIEAH » 37 RKR - REEUIEEAH - whwsee - Hd
EREIEPNEIET

- T SE 8102 MG -
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Lot 267
S R AW T3 =g 1P

WKL 49 2,383g
Ay 1 491930 44
T AR

A Stack of '"Meng Jing Hao' Pu-er Tea Cake, Circa 1930s

HKD 800,000 - 1,200,000

H=+ERAE S AL > —fRi-th o BRIy Rk -
CEAMEMERT > KOREFERIBITL - PRS- SRoniiis -

HUESIRNTRARE > FPEESC A ~ IR A P e B IR R A ) e
FISEH HRIEE o [ > MIRER THE 51330 Mongkyeang
JHFFIE Monglung » W HBITEARZE S8 = bl > BRI A0S
B o SR B R A B AT R IR o e — B
FERAEZR > BLEE ~ RN R =R A T AR -

Lot 268
h AR SLED W B

Wkt =R

4T 49 322g, 306g, 289g, Ft 917g
Sy 1 491950 4G

TP A

Three Pieces of Red Mark Pu-er Tea Cake,

Circa 1950s

HKD 1,000,000 - 1,400,000

ALENFE BHEIT A YO SEA MR R > 15 L8R A S I R
FE IR E] PR A TR AT B TERMA AT BRI
S SRR R P EIRIA o KR AR 0 ALAVE B0 Ta]
PAMBII ) o

HAFERRIALAE S - —M = > ALHEORHR B R = B O
SHEE > EEAGE — H T RIBY > BRACHY P (AR - 252
TEJRMEE AT > SRR B

- I TESE 8102 MFEakD -
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Lot 269
T A4 ALEN SR

e sy

W }7) " ’%I A - i

° ’ ’ EI] SEfY #1950 £EAR
1 TR A

A Stack of Red Mark Pu-er Tea Cake, Circa 1950s

e
b

i
N HKD 3,800,000 - 5,500,000
- Lo /%I 'é‘]‘ ,éﬁ; ’ ’ ) ’
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®  Lot270

ﬁ » Y
w LRI S
g — JNEEE

- ks — L

El KRR 40 2,304g

% Ly ¢ 9 1970 454G

oy T s

;H§ A Stack of Yellow Mark Pu-er Tea Cake,
%i Circa 1970s

E=1

§ HKD 880,000 - 1,300,000

HEAA Rk B B > RAT THNERWTZF ) DU —fith > AR
U R -

PU-HZ AR FZRBRAL - PR FEI T BROR 2 5 -

116

Lot 271
AN\ P EED 5 B

W —HEA
HaEE 42,2462
Sy 1 491960 4L
TP A

Seven Pieces of Yellow Mark Pu-er Tea Cake,

Circa 1960s

HKD 900,000 - 1,400,000

N I O R 7S HERBIER BUER W E R RN TEAE
HAR > CIRFER SR L BRSO R R > FRR B 2 Bl
FFE/\ AR - A FI AR P e — R I DR /P AR

e 1
ZRnn °©

/NP IS > —A-G o R R - BRI » AR AR
FURIURS ~ S E > RGIEEE > NDARW > WsE R
WAL - BN B o H/ A AR BREE R AR L

B CE ORI > /\FPE ET B A B EIR YO & -

- I E 8102 MFEaDh -

117



B R |

T T

i gt IR il S Sh4 T e 5% feft T

73 BB RAER) 7542 %8 0 TSt 73 HHHIIMIEAEE TROy o ik
AFHTFILHRA > SEE/N > Fttha AR RO HU/NMERT) © ZKirpyf4£
FOBRAL > Ji IR B AR A > BSOS i 5 HIRFERE % ok
FEERLE AR > A TUORE ) -

it 73 FHF > —AANR o AARESEL > T AR R o ERISEE DR -
% 7542 FLTTHIERHE o BULETIEE - GRS - REFER > KR TE -

il

Lot 272

Six Stacks of 73 Pu-er Tea Cake, Circa 1970s

HKD 2,500,000 - 3,800,000

- DT NSE 8102 MFF DN -
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Lot 273

LR S BN B
— R EACST
525

Ay 1 591970 44
T AR

A Stack of Yellow Mark Pu-er Tea Cake,
Circa 1970s

HKD 880,000 - 1,300,000

LA R AR T BN O 0 N TRBEECTT ) Y —fthA

PRAFSEEE > KGRI+ Z 4RI FLARBRAL - BB SR > m AR A
RO T e I » T HERRE-E AT £EFE-E 7o
— A AR > R R R BB R TR o T AR )

PO i E ) AR ARy SR T R e i 2 TR LT ) L Tl
FEEEWE) N TINEEEAZF) =FE > DL TRREETT ) KRE&RRERA
FhriR o Wt R -

Lot 274
TR N E B

Wkt —fELA
HaEE 49 2,278g
Sy 1 491970 44
TP A

A Stack of Yellow Mark Pu-er Tea Cake,

Circa 1970s

HKD 800,000 - 1,200,000

et HEREFENES > —H-th > M 2,278g > AR
SLATEQ T3 AH{EL > WA 2R AR - ZEMORUH: « FER R b DRELATED
AR MR > AR RIS > NS E - Bl 25K
AEH SR > EHH A

- I E 8102 MFEaHDh -
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Lot 275
BRI AL E B

B s —fEn—hR (k8 )
M 49 2,637g

Ay 1 491970 44

TFr A%

Eight Pieces of Red Ribbon Seven-Sons Pu-er Tea
Cake, Circa 1970s

HKD 480,000 - 680,000

FEBIHEA R o RGP OFE 2R o A — A A E B ~ ZRTAT
FMRALORT T o TR 2 [ALRFEHE) - BITSEFORAIHEBL »
A RRITATT R/ AT AT RIS B ] > &R
Py CAFEANTF U 2 I 11 ORI T (i B AR > A5 IR AU
T HE RAALH L ORI AS o A SR BB ASRE A
5 BEAF LR B B AL T a0 AN S EMIAT A T IR
it > BRI R ATIRTRAY o AL > & T AR AT

AT LS > —RIn—R L8 ) » A ORI RO e
BRAE » RO > §HHIE - SEREEHSS » Fopf L= R -
A SRAEARF A » FURERALR > ARl - B2 - a4 BER
KA AT - A NEEMAR - _EA /W NRETRIHEAG ALA4RT o Hi
R N o IR R (B RELST o

Lot 276
RIS - B

ot —fAEhA
HaHERL - 49 2,698¢
ARy - KRBIRE]
TR - Ak

A 'Ding Xing Hao' Pu-er Tea Cake,
Republic Period

HKD 600,000 - 1,000,000

ENEH -aw

S BILASSHE A B A ARG S50 7 S R P sl M A i B Rt > R
JRE S BRI % R S B ERRS o BR IS S B SR A T T ek > TRl i
A B 2 1 PR S D PR R S A R K - DR (RS b L 2 (5
LT FREAR > i DA B BT A R A AR HR o TR R — SR
FE A E A USR5 - (ERRE R R Ay > 2 DA ISR (S i o
B o R AR T AR -

LT > BFE G RO TR WICH TSR
IR L ARG 1T B S 2N & ST A B R B R &Rt ) I

MBS ) ST o RG> KSR RIS ORI
IR > A2 IR Y Bl I R TR T A A o (B — TR A 7
SRATE I8 Sl L2 PTG > RISt RS PR 7 i 0 7 s TV R R 6
IR TALH A ) & T2 R

R

7

- T SE 8102 M akDH -
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Lot 277 Lot 278

£

E?; DU ARG T hE P AT » 54 E MO A\ 24 » BRI » SR - ARG e SR » AR AT - BORACE U M B A A
¥ W SR > (B A (IR LG > TR N o SRRSO S SN - R R - WAL AP
_ imisse SRR AR « R R RR S - WERD L% 0270 S R EEIAIEAT]) AP - T [T
R B - iy % » R HHC SRS « SR » BB - PRI -
#‘& b =1

;‘E.E A 'Jiang Cheng Hao' Pu-er Tea Cake, Circa 1940s A 'S Py Hao' Pu-er Tea Cake, Circa 1950s AR ©

g TN (G HKD 1,300,000 - 1,800,000

%E

=

%

- T SE 8102 MGk -

ERAR-awsw ==
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HAFTCH S - R EA REFH R ER O B AGE - Sf5 5 SHPHEE > BR
B o HERBINRIR N © JeHs B A SO EE I R P A LU O TAREE &
R FFEE AR R JREENT BIEO S - JUBIRE > S5 R IRATRY
R AURE M HIRER o BRILECT4F > ZoREist > RGJEE > AT &%
AMGHE MR A i -

Wk - —h
KA : 4 285¢
A R

TR - &%

A "Yuan Rui Chang' Puer Tea
Cake, Republic Period

HKD 800,000 - 1,200,000
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Lot 281
=R SR

ekt —fEL A
MR 491,596 g
Ay 1 491930 44
T AR

A '"He Nei Hao' Pu-er Tea
Cake, Circa 1930s

HKD 800,000 - 1,500,000

TSR > 2RI SR H A BB ATE S K - T5AC
] RS AT R A R AR LR > AT AN A
BV BIR L i 5

IR SE - —fF-b R A5 SN > B R BAILM
AR GREHE > B EWREEEERANEERK - N2
Ei TXUONG CHE HANOI CHE BANH] » DI NGB IR
Bl > e Bt ARALE AT A BT EEVARALE F - B
SOA i — B B RS AP B ~ BTN S SR R Tk o

Lot 282
1975 4 B EEHR
B A

MR : L) 3,000g
A 1975 4

A Box of Old White Tea, 1975

HKD 60,000 - 80,000

FIREA [—F% » =42 CFEE) 28 — B, NERRR
AT RS Bl R AR OIS R A
P22 A > BERERTHE ©

IR CRERIADY ik - TIREREARZ I - bR > M
AR ~ FlR ~ DR B2 ) SIR0 w5l ARt a7k
HIZERIEIE > R RAEN -

- T SE 8102 M akD -

131



B R

i digt TR i S Sh T e 5% feft T

BUEEFEERE

T-MASKCRRE TARRUE S > i Y T FURTE ) 2364 R #ssubz 3
B o WTARANETRE - TEAEIAT - SR ehs AR (e - 1T BRI TeEs
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BRI > B AT R A » @S E TP T I58 MR - RS ER
R ORI > WORERIT o FRACHTAR IR BRAL - HEEH R T
ANz > PR BN > FERILAR MR - HUMEE > Tk > etk e
71> R ANH] 2 R i !

W F oA

SUFERTMAAR

- MITLHFK - MEEE

W F
e
M % T
T o
TR
A H
. W
% fE
5 T
B
By ik
" F B
7I$
5% #
Lot 283

v\-\zxﬂfﬁ‘: |

e

N
/

[ HH

TR T

B

HEFE R : 49 36.1kg
HE 491950 448

A Piece of Qian Liang Tea, Circa 1950s

HKD 900,000 - 1,500,000

B W

- T SE 8102 MG -
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Lot 284
C RN EENE B

W WA

HUE G 4 648g
Ay 41970 4EAR
T AR

Two Pieces of Yellow Mark Pu-er Tea Cake, Circa 1970s

HKD 100,000 - 180,000

BER B AEAV/INEEHD > SR BR[O/ RRIER ) ARk

PRURAF S T SR AL > AR 8 T 2 > UL 2 B ED 5 I
FLff s LAY BN/ > IE LA/ NS FUARAR B o i > HDHEAESE
BRACEC T4 > KRR - PRAFASEL ©

Lot 285
T HECOREENER

W —HEA
HaEE 49 2,400g
Sy 1 491970 44

Seven Pieces of Blue Mark Pu-er Tea Cake, Circa 1970s

HKD 500,000 - 700,000

—HE KRB B R A AR D R R A AR
A J -G AR B R o BRI R BT > I 2R
o w EARTE 5 @Y AR B > AR AR LR

SIS 8102 MFFREDH -

135



B R &

El
E
i3
H
7
K
£
£

So i

136

a v Loyl
C S %

. o

MG T TG - BR 7532 BT R RAEMWHEE G & 155
1987 S HIBEA MU AR R 7532 - BRL /NAR ) JEMAREE > T30 558
IR o I EIRBIIE A R G 46K

¢ IS EAGURE BRI AL P iR R A

Lot 286

I\ AEACH) FENY B
i - U (3£ 28 f)
KR 49 9,136g
SE(Y 2 1980 4EAH)
T A%

Four Stacks of 7532 Pu-er Tea Cake, Early 1980s

HKD 1,600,000 - 2,800,000

- T SE 810C MrEakDh -
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TP BIESIE - MUA MR AT H: » SR B > ZR T A2 - W AN RE R 2 R A o
AR IR\ MR E RS PR R R » Frh = WU > T /s
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Lot 287

JNAAEAROR At 8582 1 B

L - N (3R 42 F)
AU : 4 14,954g
Al sz
SEf 1 1980 AR
T A%

Six Stacks of 8582 Pu-er Tea Cake, Late 1980s

HKD 3,200,000 - 4,800,000

138 139



e Lot288
ﬁ » EE Y
g VUK 54K 7542 BB
i Wk ¢ R (3514 )
- AL : 49 4,556g
£ 1 1980 AR
g T A
N
/“éz Two Stacks of 7542 Pu-er Tea Cake in Thick Wrapping,
B Late 1980s
?‘Z
£ HKD 400,000 - 600,000
=
%

7542 Z T LA AR g A TG TR B N 2 E AT
FEAN—POALIE RIS AL © HLJEEAR 7542 8 SRR BT
HHESeRE > BN DA S5 2 i 28 > B DASIINCEF 22 Ay »
BRI =24 BRARE - TRFEA > WIREIH > RN A S
RIRE R > ARG S -
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Lot 289
JNHAEAR 7572 [EIZE

ekt 2 N (42 )
HaEE 49 14,977g
Sy 1 491980 4L
ENGERE S

Six Stacks of 7572 Pu-er Tea Cake,
Circa 1980s

HKD 180,000 - 280,000

7572 FRAIA-CA AR T A IRE (o > (A2 T A R A
BUFARAR ~ PITRE ~ I > EA Toochi) RREAn [l mi et i |
FhK o

AR 7572 A o PRAFIEA TG BT AR
SERE o ABHMEBIE M IE > FREBEE - FRERNSZANAHIE > 5
HAE R LA > BB > ZRAMRER)E -

- DI 8102 MFEaHDh -

141



E Lot 290

& s fa < N
g JNVTEROR K 7542 Hf
i Wkt —FEH

- M 49 2,565g

+ Ay 1980 A

5 TR ¢ A

P

:‘EH‘Z A Stack of 7542 Pu-er Tea Cake, Late 1980s
T;;E HKD 200,000 - 300,000

b

5

5

A ERREAR R T542F > BRRIRE > Bl =12
o DU 20 > 2 MCFERA > DTRCSE > R SHE
BEFR > DRI - R RAIER A > HRIRERH > ZE
A GRAFBUT AR IWRAEIEAN — - BRE 2% 3 I A8 O T 353 ) W

E—'—.‘
FESR °
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Lot 291
96 %Ki 11 BF

Wt = (k21 )
HUHERL 46,9208
A 1 1996 4F

TR A

Three Stacks of Purple 'Dayi’ Pu-er Tea Cake, 1996

HKD 450,000 - 680,000

AIAER T L=/ RS2 ENR
A FREJEEE > BRIERE o EREIREAROE — A TR 7
R S T AR 2B > SV F B B R B SR AR B AR
[t E PN PN

- DI 8102 MFEaHDh -
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A% 1995 2 1996 41 8582 FH 8 » 8582 ik 542 1% > BIEAMA —
HRRZ R AR B > B BAFMERAS I — o BUILHARARHE R BRBE > BL
MAELAE » HONF > FRE A - SMPIREIE - SRR - SR -
T = 2 DU S B - 2/ \ SRR Tk AN IE - A BFIMBLIH
Sl - KB T+ 2 ERIRBERAFZT - EREMEE A ASZRRIBIL -
FIRE R PRI R I i

Lot 292
95-96 4 8582 ¥ ¥

W - N (3R 42 )

4REERL : 4916,015¢

By 1 1995-1996 4E
G ECE S

Six Stacks of 8582 Pu-er Tea Cake, 1995-1996

HKD 800,000 - 1,200,000

&
B
f
=
N
o
®
i
=
i
s
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Lot 293
96 KEEENT BF

ekt —E
HOHERL 9 2,311g
Ay 0 1996 4
NG P S

A Stack of Pu-er Tea Cake, 1996

HKD 80,000 - 150,000

1t 96 KEEEIFOF > —H-L )7 > BRI 8582 ELITHIfE - BEREIEORK
FOASSE LA I > PRAFSCHT > R W] - BF /N ST UK
2% i R P SR A A R > AR S ETRD © AR T2 AR
BRAC > ELAFEET > HBREFIETHERL > WEOREEIE > STl 35 24T
B -

Lot 294
96 FEENT B

et - —fER
HadERL : 49 2,793¢
0y 0 1996 4
NG P S

A Stack of Orange Mark Pu-er Tea Cake, 1996

HKD 48,000 - 70,000

96 fEAEEIFHF > ARS% (75320 » ZBEHIEAT AR EE I —HOREE > &
AR E LA G MBI A RGT R AW > PR 1993 2 1994 4F
AH BB fmsR [7532) » FRFETRZ AN —EMREYE > HE
1996 FE5ERGE M 7632 B EEAT R » Frik THEH) 7632 FIEL &R
RN TR REAE -

AR > —fR-E 0 96 SR > HAMUMU NERA R TGRS o
HURAARBH TREEIR R ) - GARIE EITHY TERR-LFHR ) i
Moy 7% Rt > BAE ThE T EREEE O ATERE R

ST TR WA > TR TR ) ORGSR BT o

BTS2 > SRR > SN > BRI EY -

S I IO SE 8102 MIFF D -
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94 FHHE 1994 BIEARRH ELILZRHE - LA TDUS ) REBHRTIAK - 94 HFF—
FR PR B M A R A S AR AT 5 > 94 F B RSEMRBRMAINE T - ZFEE4hi
S R GOESE 0 BRFULE > SHE5E > PIRAHE o RRRE
ERFEA > BREAEE > JEORIEH -

B R &

T

i 8t IR FriF S S0 e 52 B T

- T SE 810C MFEaDH -

Lot 295

94 v bt

A)

Twelve Stacks of Pu-er Tea Cake, 1994

HKD 600,000 - 1,000,000



6 97 AKEEENFHF >+ &3 84 B> R@VEA R0 1997 FEAEE I —I 7542 75 5 >

o

AP IETIIRAY > Ser3 7542 ISR HIRrES -

B R &

IRE iR 3 5Dk T 553 W O

=
5

- IO HSE 810C M aF DN -

Lot 296
97 JKEEENTS Bf

N
— '_'|‘
& ¥ L
B 1 - B+ (L84 )
+ i — Bl . HEEHL : 49 29,0008
Ay - 1997 45
o 8. 5; | TR %
P i e
. Twelve Stacks of Water Blue Mark Pu-er Tea Cake, 1997
i 1. .
% .
. it HKD 600,000 - 1,000,000
i . F gy T
R SE—— = i .ﬂ.‘ - i
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Lot 297
JUTEAOR 7542 S35

Bkt R (2R84 )
HETERL ¢ 49 29,916g
ARy 1 1990 AEFA
TFr A%

Twelve Stacks of 7542 Pu-er Tea Cake, Lates 1990s

HKD 500,000 - 800,000

1 T 7542 2 IR T ISR AR 0 (R B R R 3 G
HIEE S i o ZRAnELAESERE » A B > RS s BRI 2 R %y [REE
gl B TTE) SRR T3 7 TR o RIS iR
A PR AT FIVRILET - BREEIH R B R4 -

Lot 298

JANAEAR 8592 Al
(8582 [W]it])

Uk - —ER
HETERL 49 2,410g
AR 1 1980 4448
TH - #ok

Seven Pieces of 8592 Pu-er Tea Cake, Circa 1980s

HKD 22,000 - 38,000

AR A R IS AR EERY 8592 ik > —H-B R SRATLAR
FHZRIGORE > P B A TR S 0 T T B P ST A 2B > e
W > A EENT > RIEIE IR > RATGERRA > (AR
FIHRERE - AOHREA S DY > A B o Fit 8592 SAGFIER
2 8582 A > WA HIURIENEE - 2 BE R AGH I EE

e
Axnn ©

- T SE 8102 MG -
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Lot 299

JNHAEAR
B 8653 Ea AR BF

ekt —HE A
HUHE 0 £ 2,463g
AR 1 1980 4EAR
T AR

B R

A Stack of 8653 Pu-er Tea Cake in Traditional Chinese
Characters, Circa 1980s

HKD 150,000 - 200,000

i 4t TR FiF S Sh T e 5% fef T

TR 8653 Eigri kY - —M-Eh » IS LR
FHERCTT > H T B R 25 R SRR 75 B A 2 e IO T % o
AHFHHTENE > #EE B A =124 - EE TR ED
SR > P OINAL - BRE AR » RSN > A E R E
BRI AR o
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Lot 300

NEHEAR
B 8653 A HHE GRFHHEEF)

el - — A
HUERL © 4 4,665¢
A7y 1 1980-1990 4EAR
T7 AR

Fourteen Pieces of 8653 Pu-er Tea Cake,
1980s-1990s

HKD 100,000 - 180,000

BEAEAROLAER 8653 TRAT - MU P A 9508 8653 AFH B > —Al+1Y
S SRS B RAYE > BPPsER R > R PIBRR A A
it o MR AT 2 SR BB R ORY - T B 2 i ] 25 i DR T T i
A A IR -

- T SE 8102 MG -
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Lot 301

JNHAEAR
B 8653 Ea AR BF

ekt —HE A
HUEE 49 2,203g
AR 1 1980 4EAR
T AR

Seven Pieces of 8653 Pu-er Tea Cake with Traditional Chinese
Characters, Circa 1980s

HKD 100,000 - 160,000

TR 8653 Eigri A E Y - —A-Bh o AHSERF o SMLBERRAE ]
IACARELEE > I T B AR TP oA et o (o PSS E B > A
BURBMEE > GFRLELAT © S5 — i B ny > BELL TR &
TR AL © B =+ 2RISR > B > AT Fift
R o

Lot 302
58 M EHBF

ekt WA
HaEE 4 440g > 460g > 3£ 900g
Sy 1 491950 4L

Two Pieces of 'Guang Yun' Pu-er Tea Cake,

Circa 1950s

HKD 50,000 - 80,000

1957 4 » I BIR LB o A w] S AT H — T SE Ry T AT %
TR SEBENN T BT ) (I BARTE B R 8 181 20 B R A
BT ) o AGAEEE B —HE AN TN AR S e A ok o RIS RVK
1958 4EpRiA T A E > DT80 R B DU SRR s © 58
R B IR S S TR

it 58 BEEEHF - A TR - BRSO o BRI
A 7R /NN ) Beat > (HEERNAN/N - Ji B R 24 P ey
B~ HETHTR D RYE h 2 — © BFP EHAMAEAR A8t (Bm
FIMRR AR - HABRETE 2 AR -

- T SE 8102 MG -
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Lot 303
TR R A
Wkt - —MER

M 42,4668
Ay 1 491970 44

Seven Pieces of 'Guang Yun' Pu-er Tea Cake,

Circa 1970s

HKD 40,000 - 60,000

HEEE - —H-th o BPP5EE > RS o ABHAI TR > 5
RITIE ik tazk s > BUREA/N - BEERE PSRN R
AVEANIRGHY > SRR > BHP R

=,
H

Lot 304
1998 4 8582 Rirh ik Bf

i —fEbA
MR 49 2,638g
{7y 1 1998 4E
T AR

A Stack of 8582 Pu-er Tea Cake, 1998

HKD 60,000 - 80,000

8582 JEBIHE AR MG T O i AR 2 — o R 2 (A &
HIE RO G > A RRBRA

HEFA A 1998 4F 8582 FE iR if - SMUKUAREHD - WEERERT > B
DARERs TREPER ) REPNPEE > MR AGH  WRERE > AIREE
AT EER 50 > SR =2 \BORE PO - AR = Pugy -
MALAE ~ R - BREVRR > RERJFE - AR -

- T SE 8102 MG -
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Lot 305
1998 4E KiW B AL 5 B

W - N (3R 42 )
YR 4 15,492¢
Al WA
Ay 1998 47
THF A

Six Stacks of Yunnan Wild Tea Cake with Red
Ribbon, 1998

HKD 600,000 - 800,000
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Lot 306
97 ERtlEE

ekt —fEL A
HUE 0 49 2,513g
Ak« AT

ARGy 11997 42
Th AR

A Stack of Pu-er Tea Cake, 1997

HKD 120,000 - 180,000

I 97 BRHEA - —RILH > RHEE - SIS M BIEANGT
> SRR A B A A R R R A i 0 R B — IR G T
ARG WO - HAAE WSS REFE BRE R
EAH AT IS

Lot 307
1998 4% shili ¥ L EA 5 BF

R N (F 44 F)
HaEE 49 16,020g

Fhk WA

SEY 0 1998 4E

T« AR

Forty-Four Pieces of Wild Arbor Pu-er Tea
Cake, 1998

HKD 450,000 - 600,000

BEAA AR AR L PR AR T A S0RE - XTI A B RSB 2
A KD 802 BREF AR TR o ERIHL AT 0 R T R A
> AR KA > BB A R A Ao R
HORERG o RVERSFIE I » REEE > TRE - NV ERERAZ
Bl AE T «H52E No. 39 ~ No. 49> FEIF A H S E R

SIS 8102 MFFREDH -
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\SESAGARN

1998 FERA 42 [7542) BHECHSE > DAHARGLEE - BE4RA ETRI
MRALE) > HRaRf T35 FRIAIRE AL - ASARTE LR T EmE-ETOE )
M B S TG o BB T EEE 1994 4% AR o MR Tk A ) B3R
TE 7542 43R SR EES > (AL ERET - I AP LR > R
T Rt LA A

B R 96 % K &AM

N

$@Mi#%$

-"'u"th MA 'I.*FI;H..F'-"J"F'

Lot 308
1998 4 7542 41K % 5 B

ik« R (HE 84 R
KU : 4 30,816g
it : sz
4Fffy : 1998 4F
TFF : 5

Twelve Stacks of 7542 Pu-er Tea Cake, 1998

HKD 800,000 - 1,500,000

- IO T SE 810C M aF D -
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99 & B9 % B 2RI G BRI R 50} > SR A — b W ELEE » SERL
SRMEREFHEETRS THER) < B HFEBRIER 99 B ESTRENAR &
SEMERRAS  HISTOR(GTT v > RO PY SRR S AR [ B A B AR Tk
B RAHIRERAL - AT - 5 BRI RTE > TR HEREEAE

NIy ez
Mo RHR o

W

Lot 309

99 % B 9ihin i B

ik -
Efy

Twelve Stacks of Y7 Chang Hao' Pu-er Tea Cake, 1999

HKD 680,000 - 1,000,000

- T SE 810C MFEaDH -




1999 FFAF A R E LA > B BN A R 5407 1999 SRR A SR IE L »
Fs = TR ER R AR AR W T EE AR TR B TR
M ARIEI B AL — R ) > BREH R -

ol
H
P
&

BOAT T AR - IR SM L I A R F— Bl > 2SR e
B TOO KA o PR T/AFRAERIEL o R o i bt
FURRIIETARS - AL AT AR el -

Bt 99 BRBIRALSEH OF A28 - OREE BT - SR SRE - R e TR TN -
BERHEE /K - MK BB AR -

4 N 4 2 B

-._-.ﬁ;ma
%. i FA 2
2 T

- IO T SE 810C M aF I -

Lot 310

99 BRBISRALE T

Bk 2 (JE 84 1)
4REERL - 49 30,552¢
ik AR
fr 1999 4F
T A

Twelve Stacks of 99 Red-Marked Pu-er
Tea Cake, 1999

HKD 800,000 - 1,200,000

168 169



B R

i 8 IR FriF S S0 i 52 B T

170

Lot 311
99 5 B SRIESN T BF (SRR )

ekt T (14 )
HUEE 49 3,197g
Ak WA

Gy 1 1999 4F

Th AR

Two Stacks of "Y7 Chang Hao' Pu-er Tea Cake, 1999

HKD 120,000 - 180,000

99 5 B e B AR AR IA S B 7 A JE0RY > S0 H g — s ot B
A WL SR BT TGS THE) -

A R S ORIE A8 > ST DU - 99 B BRIV 8t
BN > BASE] 18 A5y BJ5 > FREOASIAL > MO - it
BEEBRILAT 99 5 BRRIE AR > SFOREGT T > BOE VT EE RN 5 i
Al B A AR R - B A R AR > AEATHE - 5 B
BRARRMAZE > A RED TR 2 -

Lot 312
99 5 BSRIESH IF (SR )

P XA (FR42 A
HaEE 49 15,020g
Fhk WA

SRy 11999 4E

T« AR

Six Stacks of 'Y7 Chang Hao' Pu-er Tea Cake, 1999

HKD 320,000 - 480,000

AAAAE 99 5 B SRS IE AN > BT o I
Q> SMUARARGE o BSORMGTTE  BOE DY S 5 UK AR
ARAKFRIMTAL > Bt RIZR RS » R © 5 B9RAS AR
A TURIEEAN R > A2 -

- DI 8102 MFEaHDh -
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b W3R RS EREEOIORE o A TE 2000 AR - I 2000
$E R AL KAR - BTEEKE + 2L A+ A @5 W R E; &
ZHERUME > FRHEEE o W AR A 88 HHRN A o MRE AL KO
E(HE -

B R &

Ny 3
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T 0000 3 A

- D NSE 8102 MFFEDH -

Lot 313

2000 4F & R 4L K255 BE (7542)

Twelve Stacks of Red 'Dayi’' Pu-er Tea Cake, 2000

HKD 600,000 - 1,000,000
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Lot 314

2001 4 ZHIEZR

el — AT
HaFERL 49 29,000
SRy : 2001 4F
T 7%

UM KL BT - Y )

Twelve Stacks of Pu-er Tea Cake, 2001

HKD 800,000 - 1,300,000

YORL AR B ELAHE
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Lot 315
2001 4 =&Y

Bkt R (2R84 )
HUEL 49 29,988g
Ak« AT

ARy 1 2001 4F

Th AR

Twelve Stacks of 7542 Pu-er Tea Cake, 2001

HKD 600,000 - 800,000

UEAr A7 01 SRS - + A3t/ DU - B E—ERTEE
By 9T KEERIRy THEEHEA ) - ARBERAT M T-HIEIE 97 /KEEHD -
fEIREEEIECR B T 7542 SRS AN - G0 T LR AR R AN -

Lot 316

2003 4F 8582 B k2575 Bt
(912 #1ti%)

P - 2 (284 F)
#aEE 49 31,0682
Fhk - sl

SRy 1 2003 4F

THF A%

Twelve Stacks of Blue 'Dayi' Pu-er Tea Cake, 2003

HKD 160,000 - 260,000

I 2003 4F 1 8582 B k2 75 BF 912 vk & K 25 8582 J2 &l 1 7% i
KA A AR Z — » SRS AIERT T > DU %
M HNCEFEERAI B IR H B 8F > SNERIEARE > (R %
WREEE > ARAEIE AR 5 AW o PR R
FFUE > T o

S I IO SE 8102 MIFF D -
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IHEAHAA A 2003 FEAEEERISRR 22 8 > 301 #IK - LR - K Z4EBML -
AECRMDE  ABRSHEEE  FRMERA o (ERinEERTTAHFE R
FF AR > OB A KB HE I E -
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Lot 317
2003 4 SRS HBF (301 fitik)

it - N (3R 42 F)
HUEE 49 15,377g
Al - wlvizAr
ARy + 2008 4
T A%

AL A
HIO3F 31 ExE-PRs e T

f Six Stacks of Silver 'Dayi' Pu-et Tea Cake, 2003

HKD 250,000 - 400,000

YOI AR B ELA
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KasSa% - DARCA R - ZahiEARN 2005 48 H BRI min A% > Rk
R —HERREL T o BEsRE B AR AERRE - MR > JeEin - £
MSE > BaRs > SEER  HFRIER  BIRRE AN EEoES 2 L
L B RARRE ARE » KB ZERR A ELL - HRIIEGE gorin il

B R &
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Lot 318

2005 4 S5 9kEZ

Wk - 2R (3584 )

1 LE S-S5 HUER: © 49 33,6008

_ AR - A
SRy + 2005 4
T A%

Twelve Stacks of 'Wu Jin Hao' Tea Cake, 2005

HKD 600,000 - 1,000,000

YOI AR B B
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BIEA RS\ A LA R T HR - o iR BN N LR
(B ~ BIR ~ ATHA ~ BUZE - F9RR) B — K5 5 OB O B E R 28 o AR
i 2R AR 501 #IRBIEALAE T OF > THBIEARM 2005 4 H 2 1) H AT
+ =R/ A o 9 IE - SR E - SRR AR  BRANE
VEREEAD -

R’
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Mishtianban
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Lot 319
S0 EEHL IR RPN
2005 4F whiffLEFEHE (501 fiLik)
e - - F
= e T ¥ & f:
e = ﬁ'—f-!"' L4 l'_! *F ﬁ«'i;;i/jés :olof
. ‘fl:l-"a' s ¢ - 4+ 2005 4
B e Tl |21 TR TH R
| - ;_% E _} ‘3 i E; :l-_ E Twelve Stacks of Peacock 'Dayi’ Pu-er Tea Cake, 2005
G o n i HKD 800,000 - 1,400,000
i - M |
H i e il B N E
he BB ewrauas

YOI B B
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Lot 320
2004 47 JRBEEN 5 BF

ekt — AU
HUEE 0 49 1,925¢
Ak« AT

SRy 1 2004 4F
Th AR

Four Pieces of 'Fengching' Pu-er Tea Cake, 2004

HKD 18,000 - 28,000

BB [RS8 B8 BRAciEsR s B Al
FREAEE R EOR > JRB/NEERE AT 1984 ARM B SRR 4 B R AL B
AT - BERARE -

IEAF it 2% JEUBE 2% 7S 2004 4R A5 OS2 3 C P 8F 2% > BB Rl
# o MAERR 2500 & >+ - iR A > RSP
BIEARTRREENZ A4 > HOUR MEAFDE - IR RSt
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Lot 321
99 5 B 5%

Wt 2T
HUEERL 4 2,233g
Al s
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Twenty-Two Pieces of 'Yi Chang Hao' Pu-er Tea
Cake, 1999

HKD 28,000 - 40,000
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Lot 322

73 Ry
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Twelve Pieces of Pu-er Tea Brick Produced During Cultural

Revolution, Circa 1970s

HKD 280,000 - 400,000
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Lot 323
73 HEM

o\
AL : 49 2,083g
ARy 11970 ARG

Eight Pieces of 73 Jujube-Aroma Tea Brick,
Circa 1970s

HKD 380,000 - 600,000
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Lot 324
AT R alhand

HUEE 42,4362
A 491960 4EAR

Ten Pieces of First Batch 'Jing Gu' Tea Brick,

Circa 1960s

HKD 680,000 - 880,000
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Lot 325

LR 7562 i

Bk U

¢ 1970 448

Ay
Four Pieces of 7562 Pu-er Tea Brick, Circa 1970s

HKD 150,000 - 250,000
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Lot 326

73 TSR ARRRAT i

Bk - Py
# Tg

Four Pieces of Pu-er Tea Brick Produced During Cultural
Revolution, Circa 1970s

HKD 180,000 - 280,000
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Lot 327
73 JEhd

[ic S e
HUEEL © 49 3,906g
Ay 41970 4EAR
ENGRE F'S

Eight Pieces of Pu-er Tea Brick Produced During Cultural
Revolution, Circa 1970s

HKD 280,000 - 400,000
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Lot 328
79 storhd

o
HeEERL 43,1008
A 1 1970 K
T ROk

Twelve Pieces of 79 'Jing Gu' Pu-er Tea Brick,
Late 1970s

HKD 120,000 - 180,000
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Lot 329

73 EhRhe

s =

Thirty Pieces of Wide 73 Pu-er Tea Brick, Circa 1970s

HKD 380,000 - 600,000
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Lot 330

73 IR 55— (RS
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Four Pieces of "Jian Yun' 73 Pu-er Tea Brick,
Circa 1970s

HKD 160,000 - 280,000
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Lot 331
73 R

i\
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Eight Pieces of 73 Jujube-Aroma Tea Brick,
Circa 1970s

HKD 480,000 - 680,000
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Sy 1 41970 4EAR

Six Pieces of 'fian Yun' 73 Pu-er Tea Brick, Circa 1970s

HKD 160,000 - 280,000
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Lot 333
73 GihRhd

Lis i aae |
HUE 4 1,467g
Ay 1 491970 44

Six Pieces of Wide 73 Pu-er Tea Brick,
Circa 1970s

HKD 100,000 - 160,000
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Lot 334
79 storhd

i - T
AL 49 2,872g
Sy 1 491970 44

Twelve Pieces of 79 'Jing Gu' Pu-er
Tea Brick, Circa 1970s

HKD 120,000 - 180,000
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Lot 335 Lot 336
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Twenty Pieces of Pu-er Tea Brick, Circa 1980s Twenty Pieces of Pu-er Tea Brick, Circa 1980s

HKD 40,000 - 68,000 HKD 35,000 - 50,000
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Lot 337

JNAAEAR T e
Wkt - R

HATERL ¢ 49 4,824g

s 1 1980 AR

Twenty Pieces of Pu-er Tea Brick,

Circa 1980s

HKD 40,000 - 68,000
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Lot 338
JNHEAR B

W - 8
HUEE © 4 4861g
AR 1 1980 4R

Twenty Pieces of 'Kunming' Pu-er Tea Brick,

Circa 1980s

HKD 68,000 - 100,000
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Lot 339 Lot 340
LAEAS R LR e i A s 1970 45 £ BLBEASHE Hh R I > — A1 3 A0 INAHAEAR SR BCALIARZRETI F > R SEAT LS T » M
I 5,715 3¢ WA T BED > DFEIRRA > HALS AR - 11 A GRS © AT > BT R > e -

AL 0 495,715g
Ay 1 491970 44

Twenty Pieces of 'Li Xing Long' Pu-er Tea
Brick, Circa 1970s

HKD 60,000 - 80,000
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Fifty Pieces of Pu-er Tea Brick, Circa 1980s

HKD 80,000 - 120,000
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Lot 341
JNHEAR LR AR

HadERL % 4750g
ARy 1 1980 4R
ENGRE F'S

Twenty Pieces of Pu-er Tea Brick with Glossy
Wrapping Paper, Circa 1980s

HKD 48,000 - 60,000
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Lot 342
92 HiHJi i

W =
RUEERL : #93,273g

0y 1992 4

Thirty Pieces of 92 Pu-er Tea Brick, 1992

HKD 120,000 - 200,000
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Lot 343
NI 7562 AR

HETERL ¢ 49 14,745g
1 £11980-1990 AL

Sixty Pieces of 7562 Pu-er Tea Brick,
1980s-1990s

HKD 100,000 - 160,000
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Lot 344
92 HiHJi i

ekt AT
HAERL 49 2,064g
0y 1992 4

Twenty-Two Pieces of 92 Pu-er Tea Brick, 1992

HKD 100,000 - 160,000
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Lot 345
JUHAEAR B

L )
MG - 59 7,210g
Ay 2 1990 4448
Ty - i

Thirty Pieces of Xinguan Pu-er Tea
Brick, 1990s

HKD 30,000 - 50,000
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Lot 346
INFEIHEK 7562 Zbd

AUESL : 49 2,361g
AR 0 49 1980-1990 44

Ten Pieces of 7562 Pu-er Tea Brick, Circa
1980S-1990s

HKD 18,000 - 26,000
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Lot 347
92 HiHJ i

ot - =R
ML 49 3,461g
ARy 0 1992 4

Thirty-Six Pieces of 92 Pu-er Tea Brick, 1992

HKD 120,000 - 180,000
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Lot 348
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AL 497,523g
AR 1 1990 4R
ENGERE S

Thirty Pieces of Xinguan Pu-er Tea Brick, 1990

HKD 30,000 - 50,000
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Lot 349

TR 200g, 3£ 1,600g

Eight Boxes of "Shou Mei' Tea

HKD 6,000 - 10,000
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Lot 350

1981 4 )5 #fif

HISHER

i

gl
HHEL 19kg
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A Box of Fujian Oolong Tea, 1981

HKD 380,000 - 600,000
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Lot 352
1981 4F LKA G HAS

B e
AL - AL 229g, 44T 814g
ARy 1 1981 4R

Two Boxes of Pu-er Tea, 1981

HKD 25,000 - 38,000
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Lot 353
BB REINAE N
Wk - —H

MR 4 431g
- REIEY

A "Sun Yi Shun" Liu An Tea, Republic Period

HKD 80,000 - 150,000
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Lot 354
1958 41 BRI /N LA

e i d
HETERL ¢ 49 483g
A - A
LRy - 491958 4F

A Lin An Tea, 1958

HKD 12,000 - 20,000
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B A=Ak

AL © 49 17,853g
Sy K9 1970 444

Thirty-Six Pieces of Lin An Tea, Circa 1970s

HKD 150,000 - 280,000
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Lot 356
T HEREALR

Wkt s — kL
HUEE 49 3,103g
Ay 1 491970 44

Six Pieces of Lin An Tea, Circa 1970s

HKD 22,000 - 40,000
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A Lin An Tea, Circa 1960s

HKD 12,000 - 18,000
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Lot 358 Lot 359
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Lot 360
JNHER PEEER S

A - 49 4,268g
{7y 1 491980 4

Eighteen Pieces of Pu-Er Tuocha, Circa 1980s

HKD 50,000 - 80,000
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kst : TR
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AR 1 1990 4R

Fifty Pieces of 'Fenghnang' Tuocha, Circa 1990s

HKD 40,000 - 60,000
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GERENERAL SALES TERMS AND CONDITIONS

T HEAREAmERR AR (L&H Auction Co,, Ltd., 1
HENET ) BRONMARES -

TRIHE - HRFEAREROX U BHLAIR

The following agreement applies to all auctions held by L&H

Auction Co., Ltd. ( herein refer to as  “L&H Auction” ). Both the

consigners and L&H Auction are legally bounded by the terms

and clauses outlined in this agreement.

B 0 4 B Ak
BUYER'S COMMISSION AND PAYMENT

BREXZEREN  TREBINTHERREERBE IEAE
B2 BIERRRIA -

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

) ERAE

EENE (EM) REBKI10EBTTAT  BERMERERED
18%  BIEHE(E (B ) RB¥ 100 EBE 3008 T EXELR
EHEEM 16% ¢ EIEHEE (FfF) REK 300 BT L - BERA
ji)%/ &FE}] 14% °

i) Buyer's Premium

When the hammer price (individual lot) is less than HKD 1
million, the buyer's premium is calculated at 18% of the hammer
price; for hammer price (individual lot) between HKD 1 million
to 3 million, the buyer's premium is 16% of the hammer price;
for hammer price (individual lot) over than HKD 3 million, the
buyer's premium is 14% of the price of the hammer price.

i) AEEE

BRRHAESERER 7 ATERANRS - X5 - SRITERR
TEEZBENHEMARIE - HAIRE 2% EXMEIAMEEE -
if) Commission Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, a cheque, bank transfer or bank wire transfer.

i)y AR FR

BERARHESRZN 15 RALBBANNEMBRIE - L2HE
EZUBE T (EAF (VISA, MASTER, $BEiR )  R1TEIIR
NMIRTTEELMLR - FERNIBEGERE 7 @AIIERES AMER
WK RIZRERINENSEHEER 2% (EFBE -

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days of
post-auction. L&H Auction accepts cash, check, credit card
(VISA, MASTER, CUP), bank transfer and bank wire transfer.
If the buyer pays by credit card after 7 working days from the
date of the auction, an additional 2% of the hammer price will
be charged.

iv) 8 L&

KTBIER & SHEER
FEE -

iv) Online bidding

B - BERINITEREE 3%

For bidders who participated in auction via "ArtFoxLive" and
"ePailive", an additional 3% of the hammer price handling fee
will be charged.

1 EE 0 e T
THE CATALOGUE AND GOLORS OF AUCTION LOT

FIBERRANERREE - FARE - IAHEN A —EEE
HEmBSEFHOXFENE - HE - l)#&»kﬁ?ﬂﬁ/iﬁﬁ IR B
MEEMEHRSE T TIRROZHERHERCET N - BE -
B mERRE (0F) SERRE -TRHEAIRNAENE L
Mz N ARFHEELER - YEFHEPH N ERIERIESR
ﬂfﬂf& AZEMERBERERENR B RETHR - B
TTHIET - LAREARFE AR ©

WHEMERELEMTYANET  FEERNEERT - B
%= &ﬁhﬁl%ﬁéﬁif%m@ﬂ BE - BX WREE
FERE - BIABYRE - SIREEEMER TR LR e &N
BRFTERIRIRRE - ﬁ%%ﬂ?‘éﬁ%$§ﬁ&ﬁ§& o

All lots are sold in their current condition and cannot be
refunded. Any introduction, valuation, photos and other forms
of video productions and promotional materials in the auction
catalogue are intended for reference only and do not represent
L&H Auction's authenticity, value, color, quality and defects
(if any). L&H Auction may make alterations to the above
descriptions and evaluations prior to the auction and is not
responsible for any inaccuracies or omissions. L&H Auction
advises buyers to personally inspect and identify the lot(s) prior
to the auction and make their own judgment.

In the event that an auction lot appears differently in the color,
shape of the object in the auction catalogue and other forms
of illustrations, video products and publicity materials, the
condition of the actual lot in its physical form shall be used. L&H
Auction will not be liable for any bidding decision made by the
bidder in any case.

o

i 81
VALUATION

RESTRABERGABE(S DBETR - hELIFEZHRmE T
ﬁﬁﬁ’]m%ﬁfﬁi?ﬂmﬂ HmEBRH2E  EHESHE
CAERIREATEEEETRE

AII prices in this catalogue are displayed in Hong Kong dollars
(“$"). Our valuation does not refer to the market value or final
price of the said lot. Lot valuation is intended as a form of
reference only and L&H Auction reserves the right to adjust the
valuation before prior to the auction.

Bk
PREVIEW

TERAESHMBERMRNEEIETAREAR  tRHEZEE
FKAEFERE BB A1 REE Hm RERER - ERFTHERA
mATABE  TEABESEPOHAUREGMEXOEZER R
MEEmZ R ELRTE - —EMEFRRAEANRBEREXH
mZ —HIEGR - @R & T RAIERE) - BREANKRZ MR IR
TR o

L&H Auction will mount a public preview of its auction lots prior
to an auction. L&H Auction advises the buyer to personally

inspect the condition of a lot on the day of the preview; the
buyer is responsible for any submited bid(s) and should not
solely rely on the instructions illustrated on the catalogue and
other forms of promotional materials. Once a bid is placed, it
cannot be rescinded and must comply with any associated
contractual obligations.

Ak 11 41
THE WITHDRAWAL OF AN AUCTION LOT

RME RN IEE AR E A am o
L&H Auction reserves the right to withdraw any auction lot prior
to the auction.

W ~ A A AR B
BIDDING, REFUSAL AND RESERVE PRICE

BIRAGRIRAKINE - KAZIAmNER - £ ZHE MAE T A
TE%@EH%EZ%H%‘&@&_EE’J NSRRI EE R - KRXELTEEE
KAE REMHINER - RGBT ABANIERAE 12 & o
BHHMERE —EARBE -  EHRBIETR  HEE I AERE
AHERRE BHFR -

Upon a successful bid, the bidder becomes the buyer of the lot.
L&H Auction and the auctioneer can reject any bid deemed too
low and withdraw the lot. The sold price does not include the
buyer's premium and other surcharges. Payment details can be
found in clause 12 in this document.

Each lot has a reserve price. In the bidding process, the
auctioneer can reject any bid below the reserve price.

T8 NG TE R T Rt
BIDDING BY FAX, PHONE OR EMAIL

BREARCRREETHRR - BREVAEREGHIGA
48 /NEEBEE  FARRIERXRBRFEERMABXMS - B
B BRRRMEREAESMEXM AT B TH © www.
lhauction.com.hk/tc/buy.php °

BB IR IR IAE M MR B B - RFTREARIEBIRIIT -
FIE  RERMMNGARR WEAARRERFRIEEFRS -
B MR RIA LR B & SR — R AR R ERS - HRIE
15 PASE B 515 E’]J?E'JJ&%EE Eauémx%AE’\TEE EECETRE €]
TERAENHE - BAR REEPTA BB AT AT ZRE -
EE,uﬁ &%o\g@f&ﬂh

RN REMTEEN  HEFRKBETHRAZRRERZ
SIBMEER - CZHEB TS RUIAEREMNEE -

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their bidding documents and related documents by
email, fax or in person 48 hours prior to the start of the auction.
Documents required for catalogues, application forms and
bidding letters can be downloaded from the official website:
www.lhauction.com.hk/tc/buy.php.

All bids will be executed at the lowest possible price in
accordance with the auction terms and bidders' bids. Please
note that for the benefit of the buyer, all bidders are requested

10.

11.

to return the bid application form as early as possible. If two
or more bidders offer the same price for an identical lot, L&H
Auction will processed it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be successfully connected.

L&H Auction will not be liable for any failure to provide the
required information in a timely manner or any negligence
caused by the bidder's negligence during the bidding process.

EEIS R
ONLINE BIDDING

BRAREEHRELEEMBEASE - 7728 www.lhauction.com.
hk/tc/buy.php SKEE “SHEE2IK" Kk "2MEL" - @LHEE
ENBERINBECHRAMEBNMETELRBBRTRNENSE
B FAETRE ERRIR c ERALNERE  ERASRFEE -
FHIE BB AR E 13V) 15 °

For online bidding registration and other related matters, please
visit www.lhauction.com.hk/tc/buy.php or refer to "ArtFoxLive"
and "ePailive". Online bidders must register online and be
approved by L&H Auction before the commencement of an
auction. Buyers are required to pay the hammer price, buyer's
premium and any handling fees. For details, please read Clause
1(iv) of this article.

. R

SUCCESSFUL BID

BEHRELHESTER  IUEBARERREENTR - BIK
AT S IN &BZIJJ KAZHMNER - TRAEEEH 2 H
nTi?EE\m

The hammer price signifies the highest bidding price
administered via the auctioneer, which implies that the bidder
has successfully bidded for an auction lot, thereby indicating
that the buyer and the seller have entered into an auction
contractual agreement.

Hie A B B B
OWNERSHIP AND RISK

RATBRHNERBELRERME - WAL EHEETETIA®

hzﬁmfé BERABEZHERNEERE - R - AEZHEMEE
BATAEEBREER -
Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

Ao 33k e W A e
PAYMENT AND INDEMNITY CLAUSE

FIERIAANIME SR 15 RAZEHN - AIERABUR TER—
BIRAR - BB RO RBERERBL -

All payments must be made in full within 15 days after the
auction. The buyer can use any of the following payment



methods to settle the payment and the buyer's premium in
Hong Kong dollars.

i) Re

i XE

iy AR

BZHEHREE VISA - MASTERCARD siRE: + - HE RN
BERERE 7 BAITIERES MER RN - BIZERIN AT 2% F
BE - BREXRBEHRAANSEEEARAR - IR NRE
X HE R T 5] AR AV AERR o

iv) IR{TEME

v)  RITEIR

HRITRME . B DEESRITARAA

RITHOHE © BAEPIREFKED 15

[EFARH5 : HSBCHKHHHKH

WHA - EREERRAT

RITARSR © 004

RITP O5RES © 053-422283-838

i) Cash

i) Cheque

li)  Credit card

Accepted credit cards include VISA, MASTERCARD or CUP.
If the buyer pays by credit card after 7 working days from
the auction day, an additional 2% processing fee will be
charged. Buyers should inform the credit card company before
purchasing the lot to reduce delays caused by authorization
issues during payment.

Iv) Bank wire transfer

v) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation
Limited

Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

EUXER - RITERSIRITEER D XN - ARFRITBIRERE
FHERE

)

B ZORBEAE 30 A TERA N HMIBRIE - CEMAEA R
B RUWERRIRR 18% (ERFHE - WHMITIA T —IBHZAT
b RESiivi kiR vy

A) HEFIRHFD  REENRE  BEFABNEME X
FSEES A NPEER NS EES

B) MiHHmALERNHEREMBER -8
e -

C) BE¥REZIAML THE - WREFAAREATRIRES

- BEREMARHEIHIE - FABFEME -

- XNFEERRNBEFNE  WiRH% (0F ) HEEE -

D) REMM RAZERINEHHE (BRERMAE  MEE
BENREEFRERLANE) BT IEHRINER

E) REFZERMEHM o

If a payment is settled by cheque, bank transfer or bank wire

transfer, the buyer is required to wait for an official confirmation

from the bank before the auction lot(s) can be delivered.

BRIMAXNHE

12.

If the buyer fails to settle the payment within 30 working days,
L&H Auction may charge the buyer 18% of any outstanding
payment amount as annual interest and perform one or more of
the following remedies that are not in conflict with the law:

i) Proceeding against the buyer for damages, including legal
and legal fees, and loss of profits due to late payment or refusal
by the buyer.

ii) If the right to sell the lot or other lots sold to the buyer is
cancelled, the buyer must pay for the buyer’s premium.

iii) Re-auction or private sale of associated lot(s) and to file a
lawsuit to claim the following:

- All payments, legal fees and attorney fees owed by the buyer.
- Pay the net proceeds from resale after all fees and pay the
surplus (if any) to the owner.

iv) Keep the lot until the buyer pays the full amount (including
buyer's premium, all direct and indirect storage fees and
interests) before delivering the lot to the buyer.

v) Retain all lots sold to the buyer at the auction.

L B B 1T
TRANSPORTATION AND DELIVERY

BRXMNAARER - JRCEREEEMIRE - ERET
ARERTHEXRY - (HEHRENSAEEG BRI
BERE - BRK / JEREMERAR ) A EHESUERS
F ATLOBREBERERRE  BREETHRRE  EHE -
BREMEHOBASHHERIN - ERASTRIUEMNAH
AmELR  BERBEEYIEMTE AR - KRESR /K
JEERBVSZAT AR - ARG BERBUERE B BB MR E
B TEHETSARRARREZSAEXMFLELOIES - B8
FEMAFASI B EE - MEREREZHERRBRFL O
R HRAEERRERESITRRER - HRAETEERE
HOFFRIEBEER - CRNERERBERARESSHE LD
PR & / SR IE B B RAE -

REMNE . BAREESTITE 3 REZER 104 1025-29 =
AR 2H—Z2X 81 10:30 28 F 7:00;

EHIH T4 12:30 £ + 7:00
T % 852 3907-0282

Once the buyer has settled all payment, the lot(s) can be
picked up at the designated address of L&H Auction. L&H
Auction can also arrange delivery services on behalf of the
buyers (L&H Auction will not be responsible for any potential
conflicts or risks associated with customs clearance, damage
and/or loss caused by the transportation process.) L&H Auction
will purchase full insurance for the lot(s) sent in the name of
the buyer; insurance, transportation, packaging and import
and export taxes and other related charges will be paid by the
buyer. Buyers are required to obtain any license for the import,
export, endangered or other aspects of the lot. Failure to obtain
and/or delay obtaining the license will not be considered
as a reason for the buyer to cancel the purchase or delay
the payment. L&H Auction will not be liable for any failure to
complete or submit the required import and export manifests,
checklists or other documents. If the buyer requests L&H
Auction to apply for an export license, L&H Auction reserves

13.

the right to charge a fee for this service. L&H Auction cannot
guarantee that an export license will be issued. L&H Auction
and the Sellers have no representations or guarantees as to
whether the lot is subject to import/export restrictions.

Pick up address :

Room 1025-29, 10th Floor, Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong

Office Hours : Monday to Saturday 10:30 am to 7:00 pm;
Sunday 12:30 pm to 7:00 pm

Phone: 852 3907-0282

A BRI
LIMITED LIABILITY

) EEAIBEAT  ARE R REEANEE - B TSEBZ
HRHERBEE -

i) AEREARRRFTEANEGDTE - ARPEeENES
EURBEFRFENEEROEZAR - MEERHEL TS50
BRREUEMRERER - MFEAN / HEFELN - £RH
EHTAE -

i)y AERBPETSY U EETAERN / RERE LEREE -
R AALL B ERMEEMAE - CRRES T g
EEMEE - Bt MFBERARERABEFAT - FUE
AT RHBEL ST A AER -

i) Under no circumstances will L&H Auction and/or the
consignor's liability exceed the actual purchase price of
the lot.

li)  L&H Auction acts purely on behalf of the consignor. L&H
Auction will sell the lot at auction at the highest price
offered by the buyer, and L&H Auction will not offer any
bidding opinions to the buyer. L&H Auction is not liable if
the consignor and/or the buyer defaults.

li)  L&H Auction will not be liable for any omissions and/or
errors in the catalogue or any other use by third parties in
the catalogue. In addition, permissions must be sought
in order to use or change the contents of this catalogue,
L&H Auction must be notified in writing.

14. B3 ek

INCLUDED TERMS

AE T BmRE - HRELE B AT

) ERINEARAERINESRARSGETTER - A0
HEEPRE RFRREBANE N —ARIHEH ARG -

i)  HREBNERREEIARIERANZ S RBERE
BIRBEEERNITRRAERBEMES -

The bidders in this auction are aware of and agree to the

following terms:

i) L&H Auction reserves the right to change the bidder's
notice and general sales terms and conditions, either
verbally or in writing, before or during the start of the
auction.

i) The bidder's notice and the general sales instructions
and terms of the transaction and related content are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

Wl it

ANNOTATION

HES:

72018 £ 11 A 23 ABRAEBETHEE—HREEEN
SEJE M [BE BB The Residence SR1THHHEE

am
EFETZHETRNRAHECTHENER
HHRUABYER  ZA 22U ENERES
ﬁjz °

i}

IREB(E -
REATEHERTEAASHHERAREN —ETAH
MRREE o

HFEA:
REXHESTTENRNYEIMEREA - IRE
W A/NCIE % YN

e

NHE B EEBER AR EMERL  HALAF -

HER:
RXHES LRERCENSHEDRZEEAS -

Auction:

The auction will be held at The Residence, Mezzanine
Floor, Grand Hyatt Hong Kong, 1 Harbour Road,
Wanchai, Hong Kong, on November 23, 2018.

Auction Lot:

All goods consigned to L&H Auction and auctioned at
the auction. Each lot can be a stand-alone item or a
combination of 2 or more items.

Reserve price:
It is an undisclosed minimum price set by L&H
Auction and the consignor for each lot.

Consignee:

The owner of a lot offered at the auction, or the
company or client with legal rights to administer the
said lot.

Buyer:
Any unit, individual, or company that purchases a lot
at the auctioneer's hammer price.

Auctioneer:
The professional who represents L&H Auction in the
auctioning of an item(s).
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Delicacies and Fine Wine Auction

Paddle #% 1255715
(For official use only/ R &R ZBE FH)

R YNCIEE F 1) B AS/ERRSRIS/ A R RS
Name/Company Name: |.D./Passport/Business Registration No.#;
. s GHEMT B 138 B IR EN S LUVFIZ #1132 Please attach a copy of your 1.D.Card/Passport for identification purpose)
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