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YOU ARE CORDIALLY INVITED TO CONSIGN YOUR COLLECTION TO US

AND TO BRING YOUR PRIZED POSSESSIONS INTO
THE LIMELIGHT OF THE AUCTION WORLD.
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SELLER’S COMMISSION IS WAIVED FOR UNSOLD LOTS.
SELLER’S COMMISSION IS WAIVED FOR LOTS SOLD BELOW
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Founded in Hong Kong five years ago with a professionalism the inspiring of that
“Greatness consists in refinement”, L&H Auction strives to offer hotly sought-after
collectables that satisfy the increasingly diversified collecting interests of today. It is
our mission to make each and every auction of ours a golden opportunity for acquiring
nothing but the finest and the rarest.

Unit 1207-1208, 12/F, Star House, 3 Salisbury Road Tsim Sha Tsui, KLN
HHE RUIE W ERGE 3 58 26T 12 # 1207-1208 =

TEL: +852 3168 2192 (HK) +86 158 1858 1118 (CH) We have a dedicated team who seeks consignments from all over the world, ranging
WEBSITE: www.lhauction.com.hk from vintage pu-er tea and other famous teas, teaware and vases, Chinese painting INVITATION TO
WecChat ID: Ih_auction and calligraphy, delicacies and premium Chinese herbs to antiques and agarwood. CONSIGN:

Complimentary consultation and valuation by our specialists are available on request. VINTAGE TEA



Wi Bt A M Notice to Bidders
PORTRGEEEEZHEE - REARBTRIENSEER - FRERRERATHREXXMY -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

@A EF Private Clients
. M 2 B HERXH (ER - ERF1HFE) Photo ID/ Passport
. = 1@ A Z {E4E 5B Residential Proof within last 3 months

N

AT]%EF Corporate Clients

o NEREAKEZTEANRRA 2 515 %8 X4 Photo ID of the person representing the Corporation

. &R/ BER B 177 Passport / National Identity Card

. B BEIXEETTE Letter of authorization to buy on behalf of the Corporation

J NEIFFMERE / BEERE Certificate of incorporation / Business registration

SZHEBFHIR | EE5IR | # L3R 1E Telephone / Absentee / Internet Bidders

. BIREVREREGRIGA 48 /NERFER  BBEMAEEHNEIIRETE RABRXXT - BF — 452 - L&H Auction #IA
EBFALBRICE - B_LEZE VBERAISE BT 83 www.lhauction.com.hk/tc/buy.php #1TE 50 K2 L ©
Filled form must be submitted 48 hours prior to the Auction. Please visit www.lhauction.com.hk/tc/buy.php for details of online
bidding. Please register online to get approval in advance.

. & CBIERT K CHIER FRININ 3% FEE

For ArtFoxLive bidders and Epailive bidders, extra 3% service fee will be applied.

B R{A< Buyer's commission

SEBE{E (B4 ) Hammer Price of each Lot
¥ 100 B - 300 BT
From HKD 1,000,000 to 3,000,000

16%

BEA00BTUT
Below HKD 1,000,000

A% 300 BT L
Above HKD 3,000,000

{&E= Commission Discount

BERNHESERE 7 HIERANURE - XREFIRITERMBRTEEMMNAEMARE - 9% 2 % ERMLUEEE - (F1EF2H
1% ) — AR 34 5 SRR S 16K )

Buyer can enjoy a 2% reduction on commission rate when payment is settled in full by cash, cheque, bank transfer or telegraphic transfer
within 7 working days from the day of Auction conducted. (For further details, please refer to TERMS AND CONDITIONS OF SALE)

47 A Payment methods

BERANHEZEN 15 RAZEENHEMABTIE - t ZHEEIURE - XF - AR (VISA - MASTER » SRER ) ~ SRITHEIRSIRTTE
FEAIR - EERNAESERER 7 @AIERET AMER R - AEEINZT 2% FEE - XF - IRITERSIGRITEE L SISNAE
BE - FORREREASHEE T R ME

All payment must be settled in full within 15 days after the Auction day. L&H Auction accept payment by cash, cheque, credit card (VISA,
MASTER, CUP), bank transfer or telegraphic transfer. Payment by credit card after 7 workings days from the day of the auction conducted

will be subject to a 2% surcharge. Payment by cheque, bank transfer, telegraphic transfer, the Lot(s) cannot be picked up immediately
until the payment has confirmed.

HU& Z #E Pick up arrangement

HESEAARNFAIMENER » AIRBREIIA TEZRZEM ER A TR RERAN RS

Buyer who choose to settle the payment and pick up the lot(s) after the Auction day, please do the payment and pick up at
L&H Photollection Co., Ltd. on the following working days:

3k Address: E5F Telephone:

IRMIBELELTITE 31 REEER 10 18 1025-29 £ (IABEW E D) 3907-0282

Room 1025-29, 10/F, Windsor House, 311 Gloucester Road, EY& HAPR Pick Up Period:

Causeway Bay (Causeway Bay Station Exit E) 24/11/2018 (7%) (Sat) - 7/12/2018 ( I ) (Fri)
E& B Business Hour:

EH—ZN (F L 10:30 £ E 7:00) ; 2B RAREH (F L 12:30 =8 L 7:00)

Mon - Sat (10:30 a.m. to 7:00 p.m.) ; Sun and Public Holiday (12:30 p.m. to 7:00 p.m.)

BRI R LT BT & U Please provide the following documents for pick up:

1. $ 548 Pick up in person 2. &5t A%BHL Pick up by authorized person
* H/REEZE 7 IEAN Original copy of Invoice * H/REEZ 7 IEA Original copy of Invoice

* B{pE / #HR Identification document * ZFEAF D / #E |dentification document of authorized person
* InPASRITEE - ZBIRMHEIEFNEE If payment by bank wire transfer, please * IIASRITEE - BIRHEIEFRE If payment by bank wire transfer, please

provide remittance advice provide remittance advice

*EiE (WERHERMESE  BERFNE/ #R - EEALE - ZEASH
&/ ERKERER) Authorization Letter (Include buyer's name, buyer's
identification document, buyer's signature, authorized person's name and
identification document)

AEEFETAERE® 100 T

TR 2018 BRFME

L&H HK AUTUMN AUCTION 2018

FEE-EEE 1 9%
AT M JE s
The Residence, Mezzanine Floor, Grand Hyatt Hong Kong
1 Harbour Road, Wan Chai, Hong Kong

FERE Preview

2018.11.22 (#Hm)
11: 00am-7: 00pm

2018.11.23 (2Hi+H)

10: 00am Bk

s AT B IR [0 8 DAL R 2t L i A

B 15| éﬁ Auction

2018.11.23 (2HiH)

1: 30pm (Lot 001-113)
BERRE/—FE - BFIE - EHEY

Teaware, Agarwood and Jade Auction

3: 00pm (Lot 201-362)
ST T U — v R 5 R

Vintage Pu-er Tea and Premium Tea Auction
5: 30pm (Lot 501-550)
RS F—F BB REHG *

Maotai Wine Auction

6: 30pm (Lot 601-656)
2 i — O B Tl 5%

Delicacies and Fine Wine Auction
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Lot 501
19964F #5521 (3825)

Kweichow Moutai of 1996 (with Iron Bottle Top)
W12

A 19964F

FEHE + T

B EE

JERL(%) © 53

(ML) : %9500

HKD 220,000 - 300,000

19964F 7

43650 - FE19965F AL 1R A M E EHIS
[BIRNEE - 55— R
% 0 FRENEIHEH -

—%

FESSR - S




Lot 502

199545 B 55 24115 (3K 2%)
Kweichow Moutai of 1995 (with Iron Bottle Top)
B2

sy 19954F

JFEH © EIM

L : e

JEERL(%) © 53

Z¥HE(ML) © %9500

HKD 240,000 - 300,000

i
e A

19954EFE & © 39781 - 1986 % 19965E HHAENFEH » £1E
RinflEEE >t R T EEFE
JEE0 o EORERE IR - ZE MR B R U R -

- RREEZEL > R

Lot 503
19944F 85 M5 B4 (3% 25)

Kweichow Moutai of 1994 (with Iron Bottle Top)
W12

A7y 19944

EHD + EM

G i

JEH(%) : 53

(ML) : 7500

HKD 250,000 - 320,000

19944F & 33900 - 1986 F 1996 F HAENF 2 » HE
FonteEE > WEE THEFE, - AABEET > HEE
[ BEIRERE R - EREER AR




Lot 504 Lot 505

19964E E M 210 19974 B M2

Kweichow Moutai of 1996 19964 FE & - 4365MF - fE1996F N2 A MEE Z 1Y Kweichow Moutai of 1997 19974 FE R © 4468MF - 1997 HESINFZH » k4l
o 12 =2 —MEheEERE > S ZROESER O - ShNE a2 1F > HRBAHR IR -

A5 1 19964F EIEERALE - HEBER - Ay 0 19974F

EEHDL ¢ M EEHL ¢ M

il s i i i

FEH(%) - 53 FEH(%) : 53

(ML) © %7500 ZEHE(ML) © #1500

HKD 150,000 - 220,000 HKD 130,000 - 200,000
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Lot 506
19984F B M 5 240

Kweichow Moutai of 1998
W12

A 19984F

FERD M

R AR
JEE(%) « 53
Z¥HE(ML) © %9500

HKD 120,000 - 180,000

19984EFE & * 5072 - 19984 Hi A B NSF B2l » LIk 4E
1E - RS AN RIS -

Lot 507
19994E E M 5 5L

Kweichow Moutai of 1999
W12

A 19994F

FERD  EM

R AR
JEE(%) : 53
Z¥H(ML) @ 49500

HKD 120,000 - 180,000

19994EFE &+ S074Mg - 19994 Hi A B NP B2l » LIk 4R

1E - RS AN RIS -
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Lot 508
19924 B =41 (3h=5)

Kweichow Moutai of 1992 (with Iron Bottle Top)
W12

Ay 19924

EHD + EM

AL HEA

JEH(%) : 53

ZRHE(ML) © £9500

HKD 250,000 - 320,000

19924FEFE & © 2089 30F - 1986 % 19964FE HENF =0 » &
EREHESEE  WEA THEXE, c BABEXRL  ER
S0 > [ORRE IR R - MR BRI R -
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Lot 509
1987-19964F B 5 541 (3325 T4E)

Kweichow Moutai of 1987 - 1996 (with Iron Bottle Top)
i 10

() 1987-19964F

EEHL B

it i

FERL(%) 53

Z¥E(ML) #9500

HKD 260,000 - 320,000

1986 1996 EHENF = > HEAIBHISEE - #iH
R TEEXE ) HABERY  HEBEEEN o BREEK
£ EMEERFA S -
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Lot 510

19934F FEM 55 220 (3 25)
Kweichow Moutai of 1993 (with Iron Bottle Top)
B2

sy 19934F

JFEH © EIM

L : e

JEERL(%) © 53

Z¥HE(ML) © %9500

HKD 250,000 - 320,000

19934E 2 © 228 1F - 1986 19964 HERIF = » H&
RiEHGEE > ek TEEXE, BABERY  HEE
JEE > [OIBRFRE IR » R BRI Fr -

Lot 511

199 TAE M 5 2210 (38 25)
Kweichow Moutai of 1991 (with Iron Bottle Top)
B 12

1 199145

FEH - EIM

w EER

JEERL(%) + 53

Z¥HE(ML) © %9500

HKD 250,000 - 320,000

199 14EFE S © 1959 40F - 1986 19964FE HENF =0 » &
ShibHSEE > Wk THEEXE, BAEERY L
S0 > [ORRE IR R - MR BRI R -
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Lot 512

19904F FE M 55 220 (38 25)
Kweichow Moutai of 1990 (with Iron Bottle Top)
B2

sy 19904F

JFEH © EIM

L : e

JEERL(%) © 53

Z¥HE(ML) © %9500

HKD 280,000 - 320,000

19904EFE & © 1880 - 19868 19965E HEMF 2R » £
REHEEE > WER THEFR ) - RAEERY  HREE
JES0 o [EIRBRE IR ZEMR B R ZARE

Lot 513
19904F & M5 B4 (3% 25)

Kweichow Moutai of 1990 (with Iron Bottle Top)
W18

FE(y 1 19904

EHD + EM

G i

JEH(%) : 53

(ML) : 7500

HKD 450,000 - 520,000

19904FFE & © 1880 - 1986 %8 19965 HHAENFEH » £
RisteEE > wieh TEEFE ) - RAEEEY  HRE
JEE0 o EORERE IR - ZE MR & R R -
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Lot 514

19894EEE M 5 220 (3 25)
Kweichow Moutai of 1989 (with Iron Bottle Top)
B2

sy 19894F

JFEH © EIM

L : e

JEERL(%) © 53

Z¥HE(ML) © %9500

HKD 320,000 - 450,000

19894 E & © 1728 .81 - 1986 £ 19964 HENFZH - £
aAREfEEE WA THREFE, - BAEERED > HiE
BREE0  [EIRERE SR M BRI AR -

Lot 515
198 SAE 8 M5 B4 (3% 25)

Kweichow Moutai of 1988 (with Iron Bottle Top)
W12

G 19884F

EHD + EM

G i

JEH(%) : 53

(ML) : 7500

HKD 350,000 - 460,000

19884EFE R 1 13001 - 1986 % 19965 HHAENFEH - £
RisteEE > wieh TEEFE ) - RAEEEY  HRE
JEE0 o EORERE IR - ZE MR & R R -
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Lot 516

198 74FFEM 5 220 (3 25)
Kweichow Moutai of 1987 (with Iron Bottle Top)
B2

sy © 19874F

JFEH © EIM

L : e

JEERL(%) © 53

Z¥HE(ML) © %9500

HKD 350,000 - 480,000

—-_--_- s f__-

19874 E R © 133121 - 1986 £ 19964 HENFZH - £
aAREfEEE WA THREFE, - BAEERED > HiE
BREE0  [EIRERE SR M BRI AR -

Lot 517
SOAEARE M 24104 (#2E)

Kweichow Moutai of 1980'S (with Iron Bottle Top)
Wio

Ff5r + 804FAR

JEEHD B

I :

JEERR(%) © 53

Z¥4E(ML) © 49500

HKD 180,000 - 280,000

1986 £ 1996 AN 2 - HELWHSEE » il
B TREFE, - BAABERD NREESN > OREEK
R EMHEER A E

21
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Lot 518
1991-19964F BN 35 2410 (33 2%)

Kweichow Moutai of 1991 - 1996 (with Iron Bottle Top)
W 30

FEfy 1 1991-19964F

FEHD, £

i it

JEE(%) - 53

(ML) © %7500

HKD 600,000 - 800,000

1986 1996 EHENF = > HEAIBFHISES - w1
B TEEFE, BAETEY  HEREEEN > [OukEE X
£ EMEEFRFA S -

I
T

M::lu'r:lﬁ' pISTLLE®

MOUTAI DISTELY

MOUTAI :ﬂ
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AFR20EACO0FATRTOFAR] - 1R > BEE A BBEIRNEIZEN > FERERZET KT
EAHEMT 2 - BLULER > FEREREHE 7 LA R ERR R - S
FE o BT 20 DER E i ROR =Ry A il & 2 e - —E 27050 - B8
CHEOMEETMA T > RGBT A RS B RRAGREBARE - B
fFREURTT » B0 - Bl A A SRS - NMERIEERE - M HAIRS

MR ERYINME > FEF B E S b - RS HMEH B AR ARESR - BT EA
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B2t/ \HERFEHLEENVRTIREY) - HEREZAVRIUE - HERERH

Lot 519
1983-19844EFF AL w35 5 M 5 2211

Kweichow Moutai of 1983 - 1984 (Yellow Glaze Procela in Bottle)
BE 2

A7) 1 1983-19844F

JFEHL © SN

A

JEEL(%) K154

AHE(ML) #7540

HKD 200,000 - 360,000

B "X EFEHREARKEE - fVREREENUE -
W T BUGH )~ AN
FEABES T P ISR -

° R EE IR A

=/t
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Lot 520
1985-19864ERF{H 5 BN 5Ll

Kweichow Moutai of 1985 - 1986 (Brown Glaze Procela in Bottle)
o

FE{7y 1 1985-19864F

FEHD, £

i it

JEH(%) : %154

(ML) © %7540

HKD 350,000 - 500,000

By mFEFREARKEE - (A ZREERON
Wers TBORE ) ~ THMOE - RFMIVEEIEE S > B/
FERBREF T, -
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Lot 521
1980-19854E MR IR 211 (K TRK)

Kweichow Big 'Faitian' Brand Moutai of 1980 - 1985 CIRAL, PERE 5 195841 EHAME BAMNSEE A - RIS
B 30 % FORHO TR ) REfEA T IUes ) disEse > FER
{7 1 1980-19854F REfE A TSR ) PRI O » IR S IR T I8
EEHD B B BUROTSEWRIEREA TR ) B - PEARAY A E R 540ml -
it i RIABOFEMR P ILIAMIS00mIA & » FH 2y T RIK -

FEH(%) 53
A (ML) : #9540

HKD 820,000 - 1,200,000

B ud
pall -

-_l
BT LE"

MOUTA! DISTES MOUTAI DISTLL:

MOUTAI DISTEL

o _\—|h|_|__,-—I_'_'-.-.—-



19635E5H7H » BERRAENINAEFE 7 HRECEGRZ BNE P REHILS /N
Gk LiEHipERE T FERFTE - AEFFAREER B RearEd)

Ry T BEENRE > FEEMENERGEAE - SUERITHIER > 5219665 B AR 1R
WALA T =REdan , FhE > IEENSERR EHSr 20 L -

R EEERENR " = R&Eda ) F > RNRIEEERES " =R&Eda, - FREIEER
FU - Bigwm b T = RES ) R HIRAEI9665E - WRIAHH - HZE 198254 FHRUAE -

FERES ) FERUEREGHEY) - BAMESRAIRUR > B EERRR - W
SEEMAK -

Lot 522
1981-19824F B M F 21 (= K Hidn)

Kweichow Moutai of 1981 - 1982 (Three Great Revolution)

W6

AFf5 : 1981-19824F
FEHD -

A

FEU (Y A
NE(ML) @ 49540

HKD 220,000 - 280,000

1966- 1982 N L R MRS e 5 ¢
B4 EREINECEEFZE > OF “H8F
S R P B A EEET o R =R AR -
WEEERGEER > BUERl > IREE - BATRAURAD - FERTT
R EIE R o SRR B AU Y T =R
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Lot 523

19804 55 2L (=K i)
Kweichow Moutai of 1980 (Three Great Revolution)
B3

sy + 198045

FEHL ©

B :

JEERL(%) © %954

ZEHE(ML) 47540

HKD 120,000 - 180,000

1980FFFE & & 11520 - 1966-19824FE- 4 FE Y . 2 F 25
fRE TFEEREEAE  ERENECRBFENE > CF
CHESRERRAES - MR ETRLEREFEET  FARE=X
A EE) > NETH ARG AR o SUERl - e inE - BR
BEMIRAD ~ FiIATT & ~ WRREEE Z B EAS - ) ST A i
REFREEY T =R, -

Lot 524

197 94F BN 2410 (=K ¥ di)
Kweichow Moutai of 1979 (Three Great Revolution)
W3

oy 19794

JEEHD B

w AR

JER(%) %154

(ML) © £540

HKD 140,000 - 200,000

19794 FE R + 11430 - 1966- 19824 FERY 11 2 JEF B 2
BE TFEEREEAE  ERENEGCRMFEE > CF
CHERERIS S - BRI PR ERESET > FRE=X
) > NGRS AR - SUERG - e dE - BF
BERIJRAD ~ FFIATTE ~ WRREIEE Z At EAS - ) ST iy
REFEN T =K -
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Lot 525
SOEIUIMRK

Kweichow Small 'Faztian' Brand Moutai of 1980'S
Wio

ARy - 804FAR

A - B

R AR

JEE(%) « 53

(ML) © £9270

HKD 68,000 - 128,000

PARAL ) PHEE > 19584EIR RIIME RSN HA - SCERRA
& FURHORY TIRK ) REfER T IUES ) mEERRH > P EE
BREEFS T 2:7Ch ) PARRETT IO » A P R B T L I 3
B SR 19TSERIR M TR ) 1 - YA R Ry270ml -
W Ry TR

Lot 526
1987-19904F B 2411

Kweichow Moutai of 1987 - 1990
WE:6

A5y 1987-19904F

EEHL ¢ M

i i

JEH(%) 53

ZE(ML) © 41500

HKD 140,000 - 200,000

1986 £ 1996 AN 2 - HELWHSEE » il
B TREFE, - BAABERD NREESN > OREEK
R EMHEER A E
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Lot 527
1983-19864E TR HIE 21 (K TRK)

Kweichow Big 'Faitian' Brand Moutai of 1983 - 1986
W12

FE + 1983-19864F

JEHD - N

B

JEERL(%) 53

735 (ML) © %7540

HKD 360,000 - 460,000

PARAL PR > 1958EE R RIIME RN - XA
% FAHCIRY TIRKR ) MR T IUES ) MREERE PR
BREEF T 2E7ERR ) PeREAErT IR Fp S e b '
B BN 19TSEEBAEE TR ) R ,
RSO FARINISOOMIER » 2Ry T AIRK -

THOTEE ) FEIETEHIE1983- 19864 AR T LR | RSP EE (BINENE) - [NE
IEHEEE TARE T HITREF R L FREMES

THOTEE ) EERFE  19825E-19864FEH T HUTELE  FEEANE - —EERAA
H GRS - BT HBEUGER R - S5 EERHEMERRERE - £
Ei/HEA R ARKRGENS A ZREESHEAERT  BHEEE % HEE
EE -
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Lot 528
1983-19864F 1 )R HH 221 (2 A 4k 7y B %)

Five Star Local State - Run Moutai of 1983 - 1986 (Wrapped in Cotton Paper)
BWHE:6

AR+ 1983-19864F

EEHD B

AL AR

JEHL(%) : 154

ZEL(ML) © 49540

HKD 220,000 - 320,000

1983-19865FE T B f B INF L IEREA N AEA i e

FEER S, o BOE TR - R RIFEMATELE - IR

7

SH RS

Lot 529
19834F-198 641 Hity5 % B M 2410

Kweichow Local State - Run Moutai of 1983 - 1986
12

£ 1983-19864F

EEHD  E M

HI AT

JERL(%) + £]54

ZEEL(ML) © 49540

HKD 400,000 - 560,000

1983-19864 T IR EH I B A4 T A " i 7RIS
FEBRG, o B0F TR -

39
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Lot 530

198645 L 35 2417 (M /5 %)
Kweichow Local State - Run Moutai of 1986
HE o6

FEL7y  19864F

EEHL B

it i

FERU(%) - %154

(ML) : 4540

HKD 200,000 - 280,000

19864 FE & © 1266.6M - 1983-19864F 11 2 JE & I F =]

EREATAER "HITE

x
g oo

7 :
W EE
Sl o

BFEHEML G, o S0 DT

¥ & 8 |

FTeAAYREH, ATE
BREUrLE G, HEAL,
et E P N AL R
Eifmg, —n-nyet
AL a e B4

PR LE, FoAEN
FANT i dpibe T e, 45
fatih, AEFazas A
BEE: ifismd, HEE
Eowvnkfis, nacd
st p MELE, 2R
el e,
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Lot 531 Lot 532
19854 B 251 (Hb 7 %) 19844F B 5 541 (M 75 4%

Kweichow Local State - Run Moutai of 1985 19854EFE & ¢+ 1265.91F - 1983-1986F A B E IF &) Kweichow Local State - Run Moutai of 1984 19844FEFE & ¢ 1319.51F - 1983-1986FF 2 ENF &)
W6 EEETAER THTBEF R, o B T ITE W6 EREATAER "HTBEF R, o B T T
A 19854F g, - A 19844F B, -

FEHL © R E

i il
FEH(%) K154
(ML) : %9540

St il
FEH(%) © K154
KA(ML) %9540

HKD 200,000 - 280,000 HKD 200,000 - 280,000

® & a ¥ ad
FRAAFELE, FIT ¥
Affsrpan BEAL q:=:::=l:-t:.':
REmH, f imp i arid EER, | omEE N5
IRimE g —dagacl ll'llmt' =i BT
WEALSRE AN, OL irgAneEEs, dd
LA TSy L5 BPHA D |-.¢II‘
e LT T fERTREARGIE. B
dhld. §Encaa, LT tiis, AEACAS B
Thaip aswid A8 fbigg, dwmal 089
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Lot 533

19834F FH 5 2410 (Mth 77 1)
Kweichow Local State - Run Moutai of 1983
Wit

iy

A H

HKD 200,000 - 280,000

19834FFE 5 © 118N - 1983-19864F 71 2 hi B 5 B2 IR AR

ETAER THITEE P ity o HSOFE 3

ERTHEESEERE —FZ  2STHSLENESY » —HEBE T TEREINGEET
CENFEHE - FEETEESRHER - EHEAKEEEL T - AEFPE 7 A i ey
EHR=RZRERE L — - EUHKARBRGRES - SRS T8 - DRIANESE - 2
JEAEEE S U St B BIBUS ~ S ~ 8 TE S ERVE SR - 8 Z i

b TR o

: S5 el o
\\:.3'\\-\. -_':.-I.
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Lot 534
20054F B S5 24

Kweichow Moutai of 2005
W12

AEfy 1 20054F

FERD M

R AR
JEE(%) « 53

24 (ML) : %7500

HKD 68,000 - 100,000

20054 & ¢ 125000 o 20054 2 B INF 2 - CIk4T
1E - RS AN EIE -

Lot 535
20044F BL M5 2

Kweichow Moutai of 2004
W12

A7+ 20044

EHD + EM

AL HEA
JEH(%) : 53
(ML) : 7500

HKD 78,000 - 128,000

20044FEFE S ¢ 11522.051F - 2004 HES NS =R > Ok
GiIE - THASHHRR IS -
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Lot 536
20034F B 5 24

Kweichow Moutai of 2003
W12

AEf : 20034F

FERD M

R AR
JEE(%) « 53
Z¥HE(ML) © %9500

HKD 88,000 - 148,000

20034FEER © 9757HH - 2003FE HAERINF 2 > CIRE
1E - HRe MR RIE -

Lot 537
20024F B 5 2

Kweichow Moutai of 2002
Wi 12

A7+ 20024

EHD + EM

AL HEA
JEH(%) : 53
(ML) : 7500

HKD 88,000 - 148,000

20024FFE R ¢ 86400 - 20024 A 55 NP BLH - LIBR4R
1E - RS AN RIS -
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Lot 538
20014F B 55 24

Kweichow Moutai of 2001
W12

A7+ 20014

FERD M

R AR
JEH(%) ¢ 53
Z¥HE(ML) © %9500

HKD 88,000 - 148,000

20014FEER © 7T317Hg - 200 1 FEHAEFINF 2 > CIRE
1E - HRe MR RIE -

Lot 539
20004F F M 51

Kweichow Moutai of 2000
W12

AEG  20004F

EHD + EM

AL HEA
JEE(%) « 53
(ML) : 7500

HKD 100,000 - 160,000

20004FFE & © 53790 - 20004F LA 5 NP 20l » CIR4R

1E - RS AN RIS -

i
i
fyt
b [
=3 -
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Lot 540
1997-20004: B M ¢ &

Kweichow Moutai of 1997 - 2000
BE 30

ARy 1997-20004F

EEH : ENN
Gt it
JEE(%) : 53
(ML) : %9500

HKD 300,000 - 450,000

1997-20004 8 B NF 200 - CINREAITE - A HHAREIR -

S IH ] 1]

"Bih ) FEE—EHEF RBGEATRE S 0 1986 FEE S Ealml T 1704 FtA
FIBECKER T30S (EERK - [E1T04FIRE - K GENHEE > "B, FEER T —
HENHAYEE - T2 EIEEEAWERC - —EEAH > S—EE Ty FRYTIT -
Bk e ENEIIREAER - BIEAKRIVE m A —EIH -

58 HIEEEE R Ao T PEE NG ERER LSS, o EIE T BN, ZFET
FAT o FRELAAMEIE > EEFEMH -

"Ein, 2YFEEEUGFREFENREEE AR  HEEE sSSP

i HESEREERE - —CUENERE T 2R EHRE -

=R
oh
4

. AR ENEED
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Lot 541
1995-19964E 2 il 21l

Kweichow Moutai of 1995 - 1996
WE: 12

FEfY © 1995-19964F

EEHD ¢ N

HE RN

JER(%) : 53

KHE(ML) : %500

HKD 260,000 - 320,000

"Bl RV RN EHR 19865 BB HEL AT — &
Sl BRI  H DI SRR A ) 52 R > B
BEESNEEFEN - MHEEERER KN EST
THEEEFENE - "B RYFEENEEDL - R -
H -~ S4EEE LT EOH > RANEE TRE ) iR Bfa
B — SN - BHER TRENE SRR -

Lot 542
1989-19904E 2 il 5 241

Kweichow Moutai of 1989 - 1990
WE:6

Ay 1989-19904F

EEHL N

i i

JEH(%) 53

ZE(ML) © 41500

HKD 140,000 - 200,000

"Bt RYIFEIERF R ISCEFIBHE AT — &
3l = o B A - HDAF IS SRR A ) SR T B >
BEEZESNEEFEN - mEEEERER > N ESE
THEEEFENHE - "B RYIFEENEEIL - E -
H~ S4EEE LT OH > RANEE TRE ) iR BEaN
BIA —EHHIEE - RER T IRENE SRR -
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Lot 543
1990-19994EE i 2t (B2 hh H4E)

Kweichow Moutai of 1990 - 1999 (Treasure Ten Years)
B 10

FEL7) £ 1990-19994F

FERD M

A AL

JEE(%) « 53

24 (ML) : %7500

HKD 180,000 - 280,000

"B, RYFENET ZHR1986FBHEEA — &
Sl B AAERE - B DA S AR R A TR O
BEEESNTEFEN > MHAERRER  —UENESE
TEEEFENHE - "Ba RYFERENEEDLL - R -
H - 4EEC LT OH > RANEE TRE ) #iE - afan
BIA—EHHIEE - HEHR T RENE LR
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Lot 544
19894 KRME i

Kweichow Big M Treasure Moutai of 1989
a4

Ay 1 19894F

FERD M

w EER

JEH(%) ¢ 53

24 (ML) : %7500

HKD 120,000 - 180,000

19894 Fif{% » NS ELIEREN R A "B, HEEEINE
HEWNEHYE "2, BEER > AMEERZE THhEne
fhy o THRED ) B AaEAS AR > 43 FE © 500ml > 375ml
200ml ~ 50ml > 325 (375ml) —ESFF]20024F © Ay
MEA T AR "T500ML , 15 "M, BKE - B TEEAM

Bt e

Lot 545
198S4EL M F 20 (J7EN)

Kweichow Moutai of 1988 (with Square Seal)
W2

G 19884F

EHD + EM

G i

JEH(%) : 53

(ML) : 7500

HKD 88,000 - 148,000

198SLEENBAEIEAA N AR "Bt ) ZF - BREN T2
G ENEANEH T T—EOW  f1 TR BIRITIEH] 0 B
TERERAMHIERTTY "5 BEEHIB o (ER R
"B, TR FEE -
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FOrBERR SR ORTIRES - BRE - - B RFEEENSEMS o i
OO > FEEMERIIR T EE T, R > B19974E - BEEHEL T T304
"S04E T8O4E A1 T IS, (FEEMNE - FEFMBEMEENFEL - WA EEFR
HYRFfE] - 2% IR —E I HIRE B B — EF AR ETT A R E FH -

BRSO TISH ) FEER R RISENENFZEEAE - AR ISEERT AN
FISEIMEAT © T T 304F S0 B Z 2 IR30FERT BN ZHERAE » RIS 25
FW ISR » HAAYED - o2 DU -

MM E e Ky T304 5 0708 - FOBBE I RUEER A8 BLE IE A7 i 1 304 Ay T #H
tE - [EHER TR R TERE T B, o

{ 2%}

1 g q ; -h
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Lot 546
2002-20064F B M > 28 1 54 Bl (2545)

15 Years Brew of Kweichow Moutai of 2002 - 2006 (25 years)
BE o6

£E47y ¢ 2002-20064F

gEdl © EM

B ;T

ZE(ML) @ 49500

HKD 68,000 - 128,000

THRGGRCEK > 19974E7 H22 H E REEE304 ~ 504
P 19991 A EREEISEREFEN - 15FBHF
FY AR A RN 154 42 IR ISR R NP &)
JRTRE - RIRIMEAER - BAEEZET ?
HAEECERRE ~ FREE - BRGETEEE - EMEE
FF ARG A

i e o ol i o ol iti:
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x
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x
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Lot 547
1999-20014F BN 25 1 54E B (304F)

15 Years Brew of Kweichow Moutai of 1999 - 2001 (30 years)
o

Ay 1 1999-20014F

FEHD, £

i it

JEE(%) ¢ 53

ZEHEE(ML) © #7500

HKD 75,000 - 128,000

B——

B R R e e ek R L R R SR

i e

&
L
&
a
n
n
a
n
-
£
L
4
4
4
-
L]
&
n

kT

B RS ECEL 0 19974E7 22 H EF EHE304E - 504
BREEFZ > 1999F 1 HERBEISERFEFZH - I5FHE
BN BB R A (R 154 5 IR SRR BN 2
AR LA SRR RIRIMERIER - BEAEEZEL - WL
R HEREDE IR BRER - ERTEFEEE > ZfEE
FFAHYERE S

Lot 548
2002-20064F B M 2 304E KRR (404F)

30 Years Brew of Kweichow Moutai of 2002 - 2006 (40 years)
W6

£E47y ¢ 2002-20064F

EHD + EM

AL HEA

JEE(%) « 53

ZRHE(ML) © 4500

HKD 108,000 - 168,000

B EMUEECH > 199747 H22 H E REHE304 ~ S04
BREEFZIH > 1999F 1 H E REEISERFF 2 - 30FFRE
BN B YRR R N R 155 > 2 IRB0FEBFE NP 2l
BRSO A SRR - RIRIE &R - BAEEZEL - W
i~ HREEDEERE -~ FRER  ERTEEEEE > T
FF ARG A
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Lot 549
1999-20014F B4 5 304EREE (454F)

30 Years Brew of Kweichow Moutai of 2002 - 2006 (45 years)
B 6

£y 1 1999-20014F

FERD M

R AR

JEE(%) « 53

24 (ML) : %7500

HKD 120,000 - 180,000

B RS ECEL 0 19974E7 22 H EF EHE304E - 504
BREESFZ > 1999F 1 H E REEISERFEF 2 - 30FHE
BN BB R A (R 154 5 IRB0FE R BN 2
AR LA SRR RIRIMERIER - BEAEEZEL - WL
R HEREDE IR BRER - ERTEFEEE > ZfEE
FFAHYERE S

Lot 550
2002-20064F 5 M5 5L 504 Bl (604F)

50 Years Brew of Kweichow Moutai of 2002 - 2006 (60 years)
WiEo

FE4y 1 2002-20064F

JEEHD B

T

JEH(%) : 53

ZEHH(ML) © %7500

HKD 160,000 - 220,000

B RS ECE 0 199747 A22H EH B304 - 504
BREEFZIH > 1999F 1 H E REEISERFF 2 - SOFFRE
BN B YRR R A R 155 > 2 IRS0FE BB MNP 20l
BRSO A SRR - RIRIE &R - BAEEZEL - W
i~ HREEDEERE -~ FRER  ERTEEEEE > T
FF ARG A
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— 1B % 5 Wt W1 % B K

GERENERAL SALES TERMS AND CONDITIONS

T HEAREAmERR AR (L&H Auction Co,, Ltd., 1
HENET ) BRONMARES -

TRIHE - HRFEAREROX U BHLAIR

The following agreement applies to all auctions held by L&H

Auction Co., Ltd. ( herein refer to as  “L&H Auction” ). Both the

consigners and L&H Auction are legally bounded by the terms

and clauses outlined in this agreement.

B 0 4 B Ak
BUYER'S COMMISSION AND PAYMENT

BREXZEREN  TREBINTHERREERBE IEAE
B2 BIERRRIA -

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

) ERAE

EENE (EM) REBKI10EBTTAT  BERMERERED
18%  BIEHE(E (B ) RB¥ 100 EBE 3008 T EXELR
EHEEM 16% ¢ EIEHEE (FfF) REK 300 BT L - BERA
ji)%/ &FE}] 14% °

i) Buyer's Premium

When the hammer price (individual lot) is less than HKD 1
million, the buyer's premium is calculated at 18% of the hammer
price; for hammer price (individual lot) between HKD 1 million
to 3 million, the buyer's premium is 16% of the hammer price;
for hammer price (individual lot) over than HKD 3 million, the
buyer's premium is 14% of the price of the hammer price.

i) AEEE

BRRHAESERER 7 ATERANRS - X5 - SRITERR
TEEZBENHEMARIE - HAIRE 2% EXMEIAMEEE -
if) Commission Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, a cheque, bank transfer or bank wire transfer.

i)y AR FR

BERARHESRZN 15 RALBBANNEMBRIE - L2HE
EZUBE T (EAF (VISA, MASTER, $BEiR )  R1TEIIR
NMIRTTEELMLR - FERNIBEGERE 7 @AIIERES AMER
WK RIZRERINENSEHEER 2% (EFBE -

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days of
post-auction. L&H Auction accepts cash, check, credit card
(VISA, MASTER, CUP), bank transfer and bank wire transfer.
If the buyer pays by credit card after 7 working days from the
date of the auction, an additional 2% of the hammer price will
be charged.

iv) 8 L&

KTBIER & SHEER
FEE -

iv) Online bidding

B - BERINITEREE 3%

For bidders who participated in auction via "ArtFoxLive" and
"ePailive", an additional 3% of the hammer price handling fee
will be charged.

1 EE 0 e T
THE CATALOGUE AND GOLORS OF AUCTION LOT

FIBERRANERREE - FARE - IAHEN A —EEE
HEmBSEFHOXFENE - HE - l)#&»kﬁ?ﬂﬁ/iﬁﬁ IR B
MEEMEHRSE T TIRROZHERHERCET N - BE -
B mERRE (0F) SERRE -TRHEAIRNAENE L
Mz N ARFHEELER - YEFHEPH N ERIERIESR
ﬂfﬂf& AZEMERBERERENR B RETHR - B
TTHIET - LAREARFE AR ©

WHEMERELEMTYANET  FEERNEERT - B
%= &ﬁhﬁl%ﬁéﬁif%m@ﬂ BE - BX WREE
FERE - BIABYRE - SIREEEMER TR LR e &N
BRFTERIRIRRE - ﬁ%%ﬂ?‘éﬁ%$§ﬁ&ﬁ§& o

All lots are sold in their current condition and cannot be
refunded. Any introduction, valuation, photos and other forms
of video productions and promotional materials in the auction
catalogue are intended for reference only and do not represent
L&H Auction's authenticity, value, color, quality and defects
(if any). L&H Auction may make alterations to the above
descriptions and evaluations prior to the auction and is not
responsible for any inaccuracies or omissions. L&H Auction
advises buyers to personally inspect and identify the lot(s) prior
to the auction and make their own judgment.

In the event that an auction lot appears differently in the color,
shape of the object in the auction catalogue and other forms
of illustrations, video products and publicity materials, the
condition of the actual lot in its physical form shall be used. L&H
Auction will not be liable for any bidding decision made by the
bidder in any case.

o

i 81
VALUATION

RESTRABERGABE(S DBETR - hELIFEZHRmE T
ﬁﬁﬁ’]m%ﬁfﬁi?ﬂmﬂ HmEBRH2E  EHESHE
CAERIREATEEEETRE

AII prices in this catalogue are displayed in Hong Kong dollars
(“$"). Our valuation does not refer to the market value or final
price of the said lot. Lot valuation is intended as a form of
reference only and L&H Auction reserves the right to adjust the
valuation before prior to the auction.

Bk
PREVIEW

TERAESHMBERMRNEEIETAREAR  tRHEZEE
FKAEFERE BB A1 REE Hm RERER - ERFTHERA
mATABE  TEABESEPOHAUREGMEXOEZER R
MEEmZ R ELRTE - —EMEFRRAEANRBEREXH
mZ —HIEGR - @R & T RAIERE) - BREANKRZ MR IR
TR o

L&H Auction will mount a public preview of its auction lots prior
to an auction. L&H Auction advises the buyer to personally

inspect the condition of a lot on the day of the preview; the
buyer is responsible for any submited bid(s) and should not
solely rely on the instructions illustrated on the catalogue and
other forms of promotional materials. Once a bid is placed, it
cannot be rescinded and must comply with any associated
contractual obligations.

Ak 11 41
THE WITHDRAWAL OF AN AUCTION LOT

RME RN IEE AR E A am o
L&H Auction reserves the right to withdraw any auction lot prior
to the auction.

W ~ A A AR B
BIDDING, REFUSAL AND RESERVE PRICE

BIRAGRIRAKINE - KAZIAmNER - £ ZHE MAE T A
TE%@EH%EZ%H%‘&@&_EE’J NSRRI EE R - KRXELTEEE
KAE REMHINER - RGBT ABANIERAE 12 & o
BHHMERE —EARBE -  EHRBIETR  HEE I AERE
AHERRE BHFR -

Upon a successful bid, the bidder becomes the buyer of the lot.
L&H Auction and the auctioneer can reject any bid deemed too
low and withdraw the lot. The sold price does not include the
buyer's premium and other surcharges. Payment details can be
found in clause 12 in this document.

Each lot has a reserve price. In the bidding process, the
auctioneer can reject any bid below the reserve price.

T8 NG TE R T Rt
BIDDING BY FAX, PHONE OR EMAIL

BREARCRREETHRR - BREVAEREGHIGA
48 /NEEBEE  FARRIERXRBRFEERMABXMS - B
B BRRRMEREAESMEXM AT B TH © www.
lhauction.com.hk/tc/buy.php °

BB IR IR IAE M MR B B - RFTREARIEBIRIIT -
FIE  RERMMNGARR WEAARRERFRIEEFRS -
B MR RIA LR B & SR — R AR R ERS - HRIE
15 PASE B 515 E’]J?E'JJ&%EE Eauémx%AE’\TEE EECETRE €]
TERAENHE - BAR REEPTA BB AT AT ZRE -
EE,uﬁ &%o\g@f&ﬂh

RN REMTEEN  HEFRKBETHRAZRRERZ
SIBMEER - CZHEB TS RUIAEREMNEE -

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their bidding documents and related documents by
email, fax or in person 48 hours prior to the start of the auction.
Documents required for catalogues, application forms and
bidding letters can be downloaded from the official website:
www.lhauction.com.hk/tc/buy.php.

All bids will be executed at the lowest possible price in
accordance with the auction terms and bidders' bids. Please
note that for the benefit of the buyer, all bidders are requested

10.

11.

to return the bid application form as early as possible. If two
or more bidders offer the same price for an identical lot, L&H
Auction will processed it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be successfully connected.

L&H Auction will not be liable for any failure to provide the
required information in a timely manner or any negligence
caused by the bidder's negligence during the bidding process.

EEIS R
ONLINE BIDDING

BRAREEHRELEEMBEASE - 7728 www.lhauction.com.
hk/tc/buy.php SKEE “SHEE2IK" Kk "2MEL" - @LHEE
ENBERINBECHRAMEBNMETELRBBRTRNENSE
B FAETRE ERRIR c ERALNERE  ERASRFEE -
FHIE BB AR E 13V) 15 °

For online bidding registration and other related matters, please
visit www.lhauction.com.hk/tc/buy.php or refer to "ArtFoxLive"
and "ePailive". Online bidders must register online and be
approved by L&H Auction before the commencement of an
auction. Buyers are required to pay the hammer price, buyer's
premium and any handling fees. For details, please read Clause
1(iv) of this article.

. R

SUCCESSFUL BID

BEHRELHESTER  IUEBARERREENTR - BIK
AT S IN &BZIJJ KAZHMNER - TRAEEEH 2 H
nTi?EE\m

The hammer price signifies the highest bidding price
administered via the auctioneer, which implies that the bidder
has successfully bidded for an auction lot, thereby indicating
that the buyer and the seller have entered into an auction
contractual agreement.

Hie A B B B
OWNERSHIP AND RISK

RATBRHNERBELRERME - WAL EHEETETIA®

hzﬁmfé BERABEZHERNEERE - R - AEZHEMEE
BATAEEBREER -
Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

Ao 33k e W A e
PAYMENT AND INDEMNITY CLAUSE

FIERIAANIME SR 15 RAZEHN - AIERABUR TER—
BIRAR - BB RO RBERERBL -

All payments must be made in full within 15 days after the
auction. The buyer can use any of the following payment



methods to settle the payment and the buyer's premium in
Hong Kong dollars.

i) Re

i XE

iy AR

BZHEHREE VISA - MASTERCARD siRE: + - HE RN
BERERE 7 BAITIERES MER RN - BIZERIN AT 2% F
BE - BREXRBEHRAANSEEEARAR - IR NRE
X HE R T 5] AR AV AERR o

iv) IR{TEME

v)  RITEIR

HRITRME . B DEESRITARAA

RITHOHE © BAEPIREFKED 15

[EFARH5 : HSBCHKHHHKH

WHA - EREERRAT

RITARSR © 004

RITP O5RES © 053-422283-838

i) Cash

i) Cheque

li)  Credit card

Accepted credit cards include VISA, MASTERCARD or CUP.
If the buyer pays by credit card after 7 working days from
the auction day, an additional 2% processing fee will be
charged. Buyers should inform the credit card company before
purchasing the lot to reduce delays caused by authorization
issues during payment.

Iv) Bank wire transfer

v) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation
Limited

Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

EUXER - RITERSIRITEER D XN - ARFRITBIRERE
FHERE

)

B ZORBEAE 30 A TERA N HMIBRIE - CEMAEA R
B RUWERRIRR 18% (ERFHE - WHMITIA T —IBHZAT
b RESiivi kiR vy

A) HEFIRHFD  REENRE  BEFABNEME X
FSEES A NPEER NS EES

B) MiHHmALERNHEREMBER -8
e -

C) BE¥REZIAML THE - WREFAAREATRIRES

- BEREMARHEIHIE - FABFEME -

- XNFEERRNBEFNE  WiRH% (0F ) HEEE -

D) REMM RAZERINEHHE (BRERMAE  MEE
BENREEFRERLANE) BT IEHRINER

E) REFZERMEHM o

If a payment is settled by cheque, bank transfer or bank wire

transfer, the buyer is required to wait for an official confirmation

from the bank before the auction lot(s) can be delivered.

BRIMAXNHE

12.

If the buyer fails to settle the payment within 30 working days,
L&H Auction may charge the buyer 18% of any outstanding
payment amount as annual interest and perform one or more of
the following remedies that are not in conflict with the law:

i) Proceeding against the buyer for damages, including legal
and legal fees, and loss of profits due to late payment or refusal
by the buyer.

ii) If the right to sell the lot or other lots sold to the buyer is
cancelled, the buyer must pay for the buyer’s premium.

iii) Re-auction or private sale of associated lot(s) and to file a
lawsuit to claim the following:

- All payments, legal fees and attorney fees owed by the buyer.
- Pay the net proceeds from resale after all fees and pay the
surplus (if any) to the owner.

iv) Keep the lot until the buyer pays the full amount (including
buyer's premium, all direct and indirect storage fees and
interests) before delivering the lot to the buyer.

v) Retain all lots sold to the buyer at the auction.

L B B 1T
TRANSPORTATION AND DELIVERY

BRXMNAARER - JRCEREEEMIRE - ERET
ARERTHEXRY - (HEHRENSAEEG BRI
BERE - BRK / JEREMERAR ) A EHESUERS
F ATLOBREBERERRE  BREETHRRE  EHE -
BREMEHOBASHHERIN - ERASTRIUEMNAH
AmELR  BERBEEYIEMTE AR - KRESR /K
JEERBVSZAT AR - ARG BERBUERE B BB MR E
B TEHETSARRARREZSAEXMFLELOIES - B8
FEMAFASI B EE - MEREREZHERRBRFL O
R HRAEERRERESITRRER - HRAETEERE
HOFFRIEBEER - CRNERERBERARESSHE LD
PR & / SR IE B B RAE -

REMNE . BAREESTITE 3 REZER 104 1025-29 =
AR 2H—Z2X 81 10:30 28 F 7:00;

EHIH T4 12:30 £ + 7:00
T % 852 3907-0282

Once the buyer has settled all payment, the lot(s) can be
picked up at the designated address of L&H Auction. L&H
Auction can also arrange delivery services on behalf of the
buyers (L&H Auction will not be responsible for any potential
conflicts or risks associated with customs clearance, damage
and/or loss caused by the transportation process.) L&H Auction
will purchase full insurance for the lot(s) sent in the name of
the buyer; insurance, transportation, packaging and import
and export taxes and other related charges will be paid by the
buyer. Buyers are required to obtain any license for the import,
export, endangered or other aspects of the lot. Failure to obtain
and/or delay obtaining the license will not be considered
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and terms of the transaction and related content are
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Auction:

The auction will be held at The Residence, Mezzanine
Floor, Grand Hyatt Hong Kong, 1 Harbour Road,
Wanchai, Hong Kong, on November 23, 2018.

Auction Lot:

All goods consigned to L&H Auction and auctioned at
the auction. Each lot can be a stand-alone item or a
combination of 2 or more items.

Reserve price:
It is an undisclosed minimum price set by L&H
Auction and the consignor for each lot.

Consignee:

The owner of a lot offered at the auction, or the
company or client with legal rights to administer the
said lot.
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Any unit, individual, or company that purchases a lot
at the auctioneer's hammer price.

Auctioneer:
The professional who represents L&H Auction in the
auctioning of an item(s).
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