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GENERAL SALES TERMS AND CONDITIONS
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The following agreement applies to all auctions held by L&H

Auction Co., Ltd. ( herein refer to as “L&H Auction” ). The

consigners, buyers and L&H Auction are legally bounded by

the terms and clauses outlined in this agreement.
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BUYER'S COMMISSION AND PAYMENT
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In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.
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i) Buyer's Premium

When the hammer price (individual lot) is less than HKD 1
million, the buyer's premium is calculated at 18% of the hammer
price; for hammer price (individual lot) between HKD 1 million
to 3 million, the buyer's premium is 16% of the hammer price;
for hammer price (individual lot) over than HKD 3 million, the
buyer's premium is 14% of the price of the hammer price.
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if) Commission Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, a cheque, bank transfer or bank wire transfer.
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iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days of
post-auction. L&H Auction accepts cash, check, credit card
(VISA, MASTER, CUP), bank transfer and bank wire transfer.
If the buyer pays by credit card after 7 working days from the
date of the auction, an additional 2% of the hammer price will
be charged.
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iv) Online bidding
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For bidders who participated in auction via "ArtFoxLive" and
"ePailive", an additional 3% of the hammer price handling fee
will be charged.
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THE CATALOGUE AND GOLORS OF AUCTION LOT
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All lots are sold in their current condition and cannot be
refunded. Any introduction, valuation, photos and other forms
of video productions and promotional materials in the auction
catalogue are intended for reference only and do not represent
L&H Auction's authenticity, value, color, quality and defects
(if any). L&H Auction may make alterations to the above
descriptions and evaluations prior to the auction and is not
responsible for any inaccuracies or omissions. L&H Auction
advises buyers to personally inspect and identify the lot(s) prior
to the auction and make their own judgment.

In the event that an auction lot appears differently in the color,
shape of the object in the auction catalogue and other forms
of illustrations, video products and publicity materials, the
condition of the actual lot in its physical form shall be used. L&H
Auction will not be liable for any bidding decision made by the
bidder in any case.
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AII prices in this catalogue are displayed in Hong Kong dollars
(“$"). Our valuation does not refer to the market value or final
price of the said lot. Lot valuation is intended as a form of
reference only and L&H Auction reserves the right to adjust the
valuation before prior to the auction.
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L&H Auction will mount a public preview of its auction lots prior
to an auction. L&H Auction advises the buyer to personally

inspect the condition of a lot on the day of the preview; the
buyer is responsible for any submited bid(s) and should not
solely rely on the instructions illustrated on the catalogue and
other forms of promotional materials. Once a bid is placed, it
cannot be rescinded and must comply with any associated
contractual obligations.
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THE WITHDRAWAL OF AN AUCTION LOT
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L&H Auction reserves the right to withdraw any auction lot prior
to the auction.
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Upon a successful bid, the bidder becomes the buyer of the lot.
L&H Auction and the auctioneer can reject any bid deemed too
low and withdraw the lot. The sold price does not include the
buyer's premium and other surcharges. Payment details can be
found in clause 12 in this document.

Each lot has a reserve price. In the bidding process, the
auctioneer can reject any bid below the reserve price.
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Bidders can entrust L&H Auction to place a bid. Bidders must
submit their bidding documents and related documents by
email, fax or in person 48 hours prior to the start of the auction.
Documents required for catalogues, application forms and
bidding letters can be downloaded from the official website:
www.lhauction.com.hk/tc/buy.php.

All bids will be executed at the lowest possible price in
accordance with the auction terms and bidders' bids. Please
note that for the benefit of the buyer, all bidders are requested
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to return the bid application form as early as possible. If two
or more bidders offer the same price for an identical lot, L&H
Auction will processed it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be successfully connected.

L&H Auction will not be liable for any failure to provide the
required information in a timely manner or any negligence
caused by the bidder's negligence during the bidding process.
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For online bidding registration and other related matters, please
visit www.lhauction.com.hk/tc/buy.php or refer to "ArtFoxLive"
and "ePailive". Online bidders must register online and be
approved by L&H Auction before the commencement of an
auction. Buyers are required to pay the hammer price, buyer's
premium and any handling fees. For details, please read Clause
1(iv) of this article.
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SUCCESSFUL BID
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The hammer price signifies the highest bidding price
administered via the auctioneer, which implies that the bidder
has successfully bidded for an auction lot, thereby indicating
that the buyer and the seller have entered into an auction
contractual agreement.
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Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.
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PAYMENT AND INDEMNITY CLAUSE
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All payments must be made in full within 15 days after the
auction. The buyer can use any of the following payment



methods to settle the payment and the buyer's premium in
Hong Kong dollars.
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i) Cash

ii) Cheque

i) Credit card

Accepted credit cards include VISA, MASTERCARD or CUP.
If the buyer pays by credit card after 7 working days from
the auction day, an additional 2% processing fee will be
charged. Buyers should inform the credit card company before
purchasing the lot to reduce delays caused by authorization
issues during payment.

Iv) Bank wire transfer

v) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation
Limited

Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838
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If a payment is settled by cheque, bank transfer or bank wire

transfer, the buyer is required to wait for an official confirmation

from the bank before the auction lot(s) can be delivered.
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If the buyer fails to settle the payment within 30 working days,
L&H Auction may charge the buyer 18% of any outstanding
payment amount as annual interest and perform one or more of
the following remedies that are not in conflict with the law:

a) Proceeding against the buyer for damages, including legal
and legal fees, and loss of profits due to late payment or refusal
by the buyer.

b) If the right to sell the lot or other lots sold to the buyer is
cancelled, the buyer must pay for the buyer’s premium.

c) Re-auction or private sale of associated lot(s) and to file a
lawsuit to claim the following:

- All payments, legal fees and attorney fees owed by the buyer.
- Pay the net proceeds from resale after all fees and pay the
surplus (if any) to the owner.

d) Keep the lot until the buyer pays the full amount (including
buyer's premium, all direct and indirect storage fees and
interests) before delivering the lot to the buyer.

e) Retain all lots sold to the buyer at the auction.
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TRANSPORTATION AND DELIVERY
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Once the buyer has settled all payment, the lot(s) can be
picked up at the designated address of L&H Auction. L&H
Auction can also arrange delivery services on behalf of the
buyers (L&H Auction will not be responsible for any potential
conflicts or risks associated with customs clearance, damage
and/or loss caused by the transportation process.) L&H Auction
will purchase full insurance for the lot(s) sent in the name of
the buyer; insurance, transportation, packaging and import
and export taxes and other related charges will be paid by the
buyer. Buyers are required to obtain any license for the import,
export, endangered or other aspects of the lot. Failure to obtain
and/or delay obtaining the license will not be considered
as a reason for the buyer to cancel the purchase or delay
the payment. L&H Auction will not be liable for any failure to
complete or submit the required import and export manifests,
checklists or other documents. If the buyer requests L&H
Auction to apply for an export license, L&H Auction reserves
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the right to charge a fee for this service. L&H Auction cannot
guarantee that an export license will be issued. L&H Auction
and the Sellers have no representations or guarantees as to
whether the lot is subject to import/export restrictions.

Pick up address :

Room 1025-29, 10th Floor, Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong

Office Hours : Monday to Saturday 10:30 am to 7:00 pm;
Sunday 12:30 pm to 7:00 pm

Phone: 852 3907-0282
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i) Under no circumstances will L&H Auction and/or the
consignor's liability exceed the actual purchase price of
the lot.

li)  L&H Auction acts purely on behalf of the consignor. L&H
Auction will sell the lot at auction at the highest price
offered by the buyer, and L&H Auction will not offer any
bidding opinions to the buyer. L&H Auction is not liable if
the consignor and/or the buyer defaults.

li)  L&H Auction will not be liable for any omissions and/or
errors in the catalogue or any other use by third parties in
the catalogue. In addition, permissions must be sought
in order to use or change the contents of this catalogue,
L&H Auction must be notified in writing.
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The bidders in this auction are aware of and agree to the

following terms:

i) L&H Auction reserves the right to change the bidder's
notice and general sales terms and conditions, either
verbally or in writing, before or during the start of the
auction.

i) The bidder's notice and the general sales instructions
and terms of the transaction and related content are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.
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Auction:

The auction will be held at The Residence, Mezzanine
Floor, Grand Hyatt Hong Kong, 1 Harbour Road,
Wanchai, Hong Kong, on November 23, 2018.

Auction Lot:

All goods consigned to L&H Auction and auctioned at
the auction. Each lot can be a stand-alone item or a
combination of 2 or more items.

Reserve price:
It is an undisclosed minimum price set by L&H
Auction and the consignor for each lot.

Consignee:

The owner of a lot offered at the auction, or the
company or client with legal rights to administer the
said lot.

Buyer:
Any unit, individual, or company that purchases a lot
at the auctioneer's hammer price.

Auctioneer:
The professional who represents L&H Auction in the
auctioning of an item(s).



